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*XW� ������ $UEHLWHU� GHU� )OHLVFKLQGXVWULH�
VLQG� DQ� &RYLG-��� HUNUDQNW�� GXW]HQGH�
PXVVWHQ�LQV�.UDQNHQKDXV��:HLO�VLH�PLW�
WHQ� LQ� 'HXWVFKODQG� ]X� %HGLQJXQJHQ�
DUEHLWHQ�P�VVHQ��GLH�DQ�GLH�'ULWWH�:HOW�
HULQQHUQ�� 
=HKQWDXVHQGH�� YRUZLHJHQG� RVWHXURSlL�
VFKH� $UEHLWHU� VFKXIWHQ� KLHU� WHLOV� ���
6WXQGHQ� ODQJ�� ]X� 1LHGULJVWO|KQHQ� PLW�
HLQHU� 0DWUDW]H� ]XP� 6FKODIHQ� LQ� HLQHU�
�EHUI�OOWHQ� *HPHLQVFKDIWVXQWHUNXQIW��
:HQ�ZXQGHUW�HV��GDVV�VLFK�VR�DXFK�GDV�
9LUXV�VWDUN�YHUEUHLWHQ�NRQQWH� 

'HXWVFKH� )OHLVFKNRQ]HUQH� ZLH� 7|QQLHV�
RGHU�:HVWIOHLVFK�XQG�6XSHUPDUNWNHWWHQ�
ZLH� /LGO� RGHU� .DXIODQG� YHUGLHQHQ� DQ�
GLHVHU� $XVEHXWXQJ� 0LOOLDUGHQ�� 8QG� HV�
JHK|UW� HLQH� JHK|ULJH�3RUWLRQ�+HXFKHOHL�
GD]X�� ZHQQ� GLH� 5HJLHUXQJ� MHW]W� VR� WXW��
DOV� ZROOH� VLH� HUQVWKDIW� HWZDV� lQGHUQ��
1HLQ�� KLQWHU� GHU� )DVVDGH� HLQLJHU� VFK|Q�
NOLQJHQGHU�0D�QDKPHQ�ZLUG�GLH�5HJLH�

PHQ� IRUGHUQ� –� RKQH� GHUHQ� (LQI�KUXQJ�
]HKQWDXVHQGH� 0HQVFKHQ� DOOHLQ� LQ�
'HXWVFKODQG�JHVWRUEHQ�ZlUHQ�–� IRUGHUQ�
GHVKDOE� QLFKWV� DQGHUHV� DOV� GDV� 5HFKW��
GLH� $OWHQ�� .UDQNHQ�� 3IOHJHNUlIWH� XQG�
lUPVWHQ� 7HLOH� GHU� $UEHLWHUNODVVH� QRFK�
PHKU� LQ�*HIDKU�]X�EULQJHQ��QXU�XP� LKUH�
SHUV|QOLFKHQ� ,QWHUHVVHQ�� LKUH� Ä)UHLKHLW³�
DXVOHEHQ� ]X� G�UIHQ�� 2E� EHZXVVW� RGHU�
QLFKW� YHUN|USHUQ� GLHVH� 'HPRV� ZLUNOLFK�
GLH�(LJHQVFKDIWHQ�� DXI� GHQHQ� GHU� .DSL�
WDOLVPXV� EHUXKW�� ,QGLYLGXDOLVPXV�� GDV�
5HFKW� GHV� 6WlUNHUHQ� XQG� WLHIH� VR]LDOH�
9HUDFKWXQJ�� 
 
'HVZHJHQ� NDQQ� GLH� $I'� GLHVH� 'HPRV�
DXFK� VR� QXW]HQ� XQG� PLW� LKQHQ� SROLWL�
VFKHQ�'UXFN�DXV�EHQ��6LH�YHUWULWW� LQ�GHU�
.ULVH� JHQDX� GDV�� GHQ� DJJUHVVLYHQ� )O��
JHO�GHV�*UR�-�XQG�.OHLQE�UJHUWXPV��GHU�
RIIHQ�GLH�Ä)UHLKHLW³�IRUGHUW��I�U�VHLQH�SHU�
V|QOLFKHQ�3URILWH�DOO�GHQHQ�VNUXSHOORV�]X�
VFKDGHQ�� GLH� NHLQH� )UHLKHLW� KDEHQ� ]X�
ZlKOHQ�� GLH� JH]ZXQJHQ� VLQG�� DUEHLWHQ�
]X�JHKHQ�XQG�LKUH�+DXW�]X�ULVNLHUHQ��XP�
]X� OHEHQ� –� XQG� GLH� GDEHL� GLH� *HVHOO�
VFKDIW�I�U�DOOH�DP�/DXIHQ�KDOWHQ�� 
  
*HQDX�GXUFK�GLHVH�5ROOH� LQ�GHU�*HVHOO�
VFKDIW� DEHU�� GLH� Y|OOLJ� HQWJHJHQJHVHW]W�
LVW� ]X� GHU� GHU� .DSLWDOLVWHQ�� KDOWHQ� GLH�
$UEHLWHQGHQ� HLQHQ� *HJHQHQWZXUI� ]X�
GLHVHU�NDSXWWHQ��DXI�,QGLYLGXDOLVPXV�XQG�
3URILWJLHU� EDVLHUHQGHQ� NDSLWDOLVWLVFKHQ�
*HVHOOVFKDIW�LQ�GHQ�+lQGHQ��QlPOLFK�GLH�
:LUWVFKDIW� XQG� *HVHOOVFKDIW� JHPHLQ�
VFKDIWOLFK� XQG� QDFK� GHQ� ,QWHUHVVHQ� GHU�
JUR�HQ� 0HKUKHLW� GHU� %HY|ONHUXQJ� ]X�
RUJDQLVLHUHQ� 

UXQJ�JHQDX�GDV� WXQ��ZDV� VLH� LQ� DOO� GHQ�
OHW]WHQ� -DKUHQ� JHWDQ� KDW�� 'LH� $XJHQ�
VFKOLH�HQ� XQG� GLH� GHXWVFKHQ�.RQ]HUQH�
KHLPOLFK�GDULQ�XQWHUVW�W]HQ��DXV�GHU�1RW�
GHU�$UEHLWHQGHQ�*HZLQQ�]X�VFKODJHQ� 
  
:HQQ�GLH�$UEHLWHQGHQ�GHU�)OHLVFKIDEUL�
NHQ�DXFK�EHVRQGHUV�KDUW�JHWURIIHQ�VLQG��
VR�VLQG�VLH�QLFKW�GLH�HLQ]LJHQ��XQWHU�GH�
QHQ� GDV� 9LUXV� ZHLWHU� ]XVFKOlJW�� =ZDU�
YHUEUHLWHW�HV�VLFK�QLFKW�PHKU�VR�XQNRQ�
WUROOLHUW��GDI�U�WULIIW�HV�XPVR�JH]LHOWHU�GLH�
$UEHLWHU�� GLH� LKP� DP� XQJHVFK�W]WHVWHQ�

DXVJHOLHIHUW� ZHUGHQ��
2VWHXURSlLVFKH� $U�
EHLWVNRORQQHQ� DXI�
%DXVWHOOHQ�� LQ� GHU�
/DQGZLUWVFKDIW� XQG�
,QGXVWULHUHLQLJXQJ��
3UHNlUH� $UEHLWHU� LQ�
/DJHUQ� XQG� 3DNHW�
GLHQVWHQ�� %HZRKQHU�
�EHUEHOHJWHU� $U�
PXWVKlXVHU� XQG�
)O�FKWOLQJVKHLPH� 
 
*HQDX� ZLH� LP� 5HVW�
GHU� :HOW� VLQG� GLH�
lUPVWHQ� 7HLOH� GHU�
$UEHLWHUNODVVH�� GLH�

RKQHKLQ� VFKRQ� GLH� KlUWHVWHQ� XQG�
VFKOHFKW�EH]DKOWHVWHQ�$UEHLWHQ�PDFKHQ��
DXFK� DP� VFKOLPPVWHQ� YRQ� GHU� 3DQGH�
PLH�EHWURIIHQ�–�]XVDPPHQ�PLW�GHQ�3DWL�
HQWHQ� XQG�%HVFKlIWLJWHQ� GHU� 3IOHJHKHL�
PH�XQG�.UDQNHQKlXVHU� 
  
'LHMHQLJHQ�� GLH� DXI� 'HPRV� GHU]HLW� GLH�
$XIKHEXQJ� GHU� OHW]WHQ� 6FKXW]PD�QDK�

,KUH�)UHLKHLW�LVW�GLH�)UHLKHLW��XQV�DXV]XEHXWHQ�XQG�NUDQN�]X�PDFKHQ 

%DXVWHOOHQ��*HIDKU�I�U�/HLE�XQG�/HEHQ 
 

,Q�QXU�VHFKV�:RFKHQ��YRQ�0LWWH�0lU]�ELV�(QGH�$SULO��VLQG����%DXDUEHLWHU�GXUFK�$UEHLWVXQIlOOH�XPV�/HEHQ�JHNRPPHQ������PHKU�
DOV�LP�JOHLFKHQ�=HLWUDXP�OHW]WHV�-DKU��'LH�0HKUKHLW�LVW�YRQ�*HU�VWHQ�DEJHVW�U]W��(V�VFKHLQW��GDVV�VLFK�GLH�%RVVH�LQ�GHU�&RURQD-
=HLW��ZR�%HK|UGHQ�XQG�.RQWUROOHXUH�PLW�DQGHUHQ�6DFKHQ�EHVFKlIWLJW�ZDUHQ��QRFK�ZHQLJHU�0�KH�JHJHEHQ�KDEHQ��DXFK�QXU�GLH�
HLQIDFKVWHQ�0D�QDKPHQ�]XP�$UEHLWVVFKXW]�HLQ]XKDOWHQ� 
 

:DV�KDWWH�GHU�8QWHUQHKPHUYHUEDQG�GHU�%DXLQGXVWULH�QRFK�]X�%HJLQQ�GHU�&RURQD-(SLGHPLH�JHVDJW"�'DVV�DXI�GHQ�%DXVWHOOHQ�DOOH�
JHIDKUORV�ZHLWHUDUEHLWHQ�N|QQWHQ��ZHLO�PDQ�MD� ÄDQ�GHU�IULVFKHQ�/XIW³�VHL"�'DV�(UJHEQLV�VHKHQ�ZLU��'LH�%DXDUEHLWHU�ZXUGHQ�QLFKW�
QXU�EHVRQGHUV�GHP�9LUXV�DXVJHVHW]W�–�DOOHLQ�YRQ�GHU�*UR�EDXVWHOOH�6WXWWJDUW����PXVVWHQ�PHKUHUH�LQIL]LHUWH�%DXDUEHLWHU�LQV�.UDQ�
NHQKDXV�–�VRQGHUQ�REHQGUHLQ�QRFK�EHVRQGHUV�KRKHQ�8QIDOOULVLNHQ��8PVR�EHVVHU�JHKW�HV�GDI�U�GHQ�%DX-8QWHUQHKPHUQ��,KUH�8P�
VlW]H�VLQG�XP�VDWWH�����JHVWLHJHQ�� 

&RURQDWHVW�LQ�HLQHP��KHUXQWHUJHNRPPHQHP��+DXV��LQ�GHP�
GXW]HQGH�6FKODFKWKRI-$UEHLWHU�]XVDPPHQJHSIHUFKW�ÄZRKQHQ³ 



6HLWH��      '$6�527(�78&+      ����0DL����� 

,QGLHQ��$QJULIIH�GHU�5HJLHUXQJ�–�XQG�:XWDXVEU�FKH�GHU�$UEHLWHU 
'HU� $UWLNHO� LVW� HLQH� =XVDPPHQIDVVXQJ�
HLQHV� $UWLNHOV� XQVHUHU� HQJOLVFKHQ� *H�
QRVVHQ�YRQ�:RUNHUV�)LJKW�LQ�LKUHU�JOHLFK�
QDPLJHQ�=HLWXQJ�YRP�����0DL������� 
 

+XQGHUWH� 0LOOLRQHQ� $UEHLWHQGH� LQ�
,QGLHQ� VLQG� GXUFK� GDV� 9LUXV� XQG�
GLH� $UW� XQG�:HLVH�� ZLH� .DSLWDOLV�
WHQ� XQG� 5HJLHUXQJ� GDPLW� XPJH�
KHQ�� LQ� HLQH� YHU]ZHLIHOWH� /DJH�
JHUDWHQ��6HLW�]ZHL�0RQDWHQ�KDEHQ�
VLH�NHLQHQ�&HQW�/RKQ�EHNRPPHQ��
$XIJUXQG�GHU�$XVJDQJVVSHUUH�XQG�
ZHLO� GLH� 5HJLHUXQJ� GHQ� =XJYHU�
NHKU� HLQJHVWHOOW� KDW�� VLQG� QRFK�
LPPHU��EHU�����0LOOLRQHQ�:DQGHU�
DUEHLWHU�� GLH� DXI� GHP� /DQG� OHEHQ�
XQG� ]XP� $UEHLWHQ� LQ� GLH� 6WDGW�
NRPPHQ�� LQ� GHQ� 6WlGWHQ� JHIDQJHQ� –�
KXQGHUWH� .LORPHWHU� YRQ� LKUHQ� )DPLOLHQ�
XQG� '|UIHUQ� HQWIHUQW�� ZR� HV� I�U� VLH� ZH�
QLJVWHQV�HWZDV�]X�HVVHQ�JlEH�� 
 

8QG� QXQ� ZLOO� GLH� 5HJLHUXQJ� GLHVH� .ULVH�
DOV� Ä*HOHJHQKHLW� QXW]HQ³� �ZLH� HV�3UHPL�
HUPLQLVWHU�0RGL� ]\QLVFK� HUNOlUW� KDW��� XP�
YLHOH�GHU�RKQHKLQ�QLFKW�VHKU� ]DKOUHLFKHQ�
5HFKWH� GHU� $UEHLWHU� DE]XVFKDIIHQ�� )�QI�
%XQGHVVWDDWHQ� KDEHQ� EHUHLWV� GLH� OHJDOH�
$UEHLWV]HLW�YRQ���DXI����6WXQGHQ�HUK|KW��
,P� %XQGHVVWDDW� *XMDUDW� ZLUG� �EHU� GDV�
9HUERW� YRQ� *HZHUNVFKDIWVJU�QGXQJHQ�

GLVNXWLHUW�� 8QG� GLH� 5HJLHUXQJ� GHV� %XQ�
GHVVWDDWV� 8WWDU� 3UDGHVK� KDW� EHUHLWV� I�U�
GLH�QlFKVWHQ�GUHL�-DKUH����GHU����*HVHW�
]H�GHV�$UEHLWVUHFKWV�DX�HU�.UDIW�JHVHW]W� 

:lKUHQG�GHV�JDQ]HQ�0RQDWV�LVW�HV�WURW]�
$XVJDQJVVSHUUH� LPPHU�ZLHGHU� ]X� VSRQ�
WDQHQ� 3URWHVWHQ� JHNRPPHQ�� 8P� GHQ�
'UXFN�]X�YHUULQJHUQ��KDW�0RGL�GHQ�$UEHL�
WHUQ� HUODXEW�� DE� GHP� ��0DL� ZLHGHU� ]X�
LKUHQ� )DPLOLHQ� DXIV� /DQG� ]X� IDKUHQ� XQG�
KDW� YHUVSURFKHQ�� =�JH� GDI�U� EHUHLW� ]X�
VWHOOHQ�� 'RFK� QDW�UOLFK� JLEW� HV� YLHO� ]X�
ZHQLJ�=�JH�� 
8QG�YRU�DOOHP�YHUVXFKHQ�GLH�.DSLWDOLVWHQ�
GLHV� ]X� YHUKLQGHUQ�� 6LH� KDEHQ� 6RUJH��
GDVV�VLH�QXQ�–�ZR� WURW]�ZHLWHUKLQ�KRKHU�
$QVWHFNXQJVJHIDKU�GLH�:LUWVFKDIW�ZLHGHU�
KRFKJHIDKUHQ�ZHUGHQ�VROO�–�QLFKW�JHQXJ�

$UEHLWVNUlIWH� KDEHQ�� -D�� GHU� 8QWHUQHK�
PHUYHUEDQG� GHU� ,QGXVWULH� KDW� VRJDU� JH�
IRUGHUW�� GDVV� GLH� $UEHLWHU� SHU� *HVHW]�
JH]ZXQJHQ� ZHUGHQ� VROOHQ�� ]X� LKUHU� $U�

EHLWVVWHOOH� ]XU�FN]XNHKUHQ� XQG�
]X�DUEHLWHQ� 
 
,Q� ]DKOUHLFKHQ� ,QGXVWULHGLVWULN�
WHQ� KDW� GLHVH� 3ROLWLN� ]ZLVFKHQ�
GHP����XQG����0DL� LQ�GHU�$UEHL�
WHUNODVVH� ]X� :XWDXVEU�FKHQ��
JHI�KUW�� %HVRQGHUV� PDVVLY� ZD�
UHQ�VLH�LP�%XQGHVVWDDW�*XMDUDW�� 
,Q�GHU�6WDGW�6XUDW�]XP�%HLVSLHO�
KDEHQ� VLFK� WDXVHQGH� $UEHLWHU�
YHUVDPPHOW�XQG�JHIRUGHUW��GDVV�
VLH�]X� LKUHQ�)DPLOLHQ�]XU�FNJH�
EUDFKW� XQG� QLFKW� JH]ZXQJHQ�

ZHUGHQ�� ]X� DUEHLWHQ�� 6LH� KDEHQ� GLH�
6FKHLEHQ� GHU� QHXHQ� 'LDPDQWE|UVH� HLQ�
JHVFKODJHQ�� GLH� JHUDGH� JHEDXW� ZLUG�� ,Q�
5DMDVWKDQ� KDEHQ� � ���� $UEHLWHU� HLQHU�
=HPHQWIDEULN�LQ�LKUHU�:XW�GLH�)DEULN�YHU�
Z�VWHW� XQG� VLFK� JHJHQ� GLH� DQU�FNHQGH�
3ROL]HL� PLW� 6WHLQHQ� YHUWHLGLJW�� $XFK� LQ�
]DKOUHLFKHQ�DQGHUHQ�6WlGWHQ�ZLH�%DQJD�
ORUH��+\GHUDEDG��0DGK\D�3UDGHVK��'HOKL�
XQG�-DPPX��NDP�HV�]X�3URWHVWHQ� 
 
'LH� NDSLWDOLVWLVFKH� .ODVVH� LVW� JQDGHQORV�
EHL� LKUHQ�$QJULIIHQ��8QG�ZHU�:LQG�VlKW��
ZLUG�6WXUP�HUQWHQ� 

/XIWKDQVD��'LH�VFKDPORVH�*LHU�GHU�$NWLRQlUH� 
��0LOOLDUGHQ�(XUR��'LHVH� ULHVLJH�6XPPH�
ZLOO� GLH� 5HJLHUXQJ� GHP� /XIWKDQVD-
.RQ]HUQ� DOV� Ä5HWWXQJVSDNHW³� ]XU� 9HUI��
JXQJ� VWHOOHQ�� 8QG� ZDV� KDEHQ� GLH� %H�
VFKlIWLJWHQ�GHU�/XIWKDQVD�XQG�GLH�$OOJH�
PHLQKHLW� GDYRQ"� :HUGHQ� YRQ� GLHVHQ� ��
0LOOLDUGHQ� ]XPLQGHVW� DOOH� $UEHLWVSOlW]H�
XQG�/|KQH�JHUHWWHW"�1LFKWV�GHUJOHLFKHQ��
0LW� %LOOLJXQJ� GHU� 5HJLHUXQJ� KDEHQ� GLH�
/XIWKDQVD-%RVVH�GHQ�$UEHLWHQGHQ�UHJHO�
UHFKW� GHQ� .ULHJ� HUNOlUW�� 6HOEVW� PLW�
Ä5HWWXQJVSDNHW³� UHGHQ� VLH� YRQ� ELV� ]X�
���� /RKQYHU]LFKW� XQG� ELV� ]X� �������
(QWODVVXQJHQ� 
 
'LH� 0LOOLDUGHQ� |IIHQWOLFKHU� *HOGHU� UHWWHQ�
DOVR� HLQ]LJ� GLH� $NWLRQlUH�� 'RFK� VHOEVW�
GDV� UHLFKW� GHQ� JUR�HQ� /XIWKDQVD-
$NWLRQlUHQ�QRFK�QLFKW��6HLW�:RFKHQ�SR�
NHUQ�VLH��XP�I�U�VLFK�GDEHL�GLH�J�QVWLJV�
WHQ� %HGLQJXQJHQ� GXUFK]XVHW]HQ�� 6R�
KDEHQ� VLFK� GLH� $NWLRQlUH� VWULNW� JHZHL�
JHUW�� GDVV� GLH� 5HJLHUXQJ� LP� *HJHQ]XJ�
DXFK� QXU� LUJHQGHLQ� 0LWVSUDFKHUHFKW� EHL�
GHQ� (QWVFKHLGXQJHQ� GHU� /XIWKDQVD� EH�
NRPPW� –� ZDV� LQVEHVRQGHUH� GLH� 63'�
JHIRUGHUW� KDWWH�� 'RFK� QDFK� HLQ� SDDU�
6FKHLQJHIHFKWHQ�KDW�DXFK�VLH�DOOH�:�Q�

VFKH� GHU� $NWLRQlUH� EHUHLWZLOOLJ� HUI�OOW��
2EZRKO�DOVR�GLH�5HJLHUXQJ�GHU�/XIWKDQ�
VD��PDO�����VR�YLHO�*HOG�JLEW��ZLH�DOOH�GH�
UHQ� $NWLHQ� ]XVDPPHQ� ZHUW� VLQG�� HQW�
VFKHLGHQ�ZHLWHU�HLQ]LJ�GLH�SULYDWHQ�$NWLR�
QlUH��ZDV�JHPDFKW�ZLUG� 
 
1LFKW�� GDVV� GLH� $NWLRQlUH� HUQVWKDIW� ]X�
EHI�UFKWHQ� JHKDEW� KlWWHQ�� GDVV� GLH� 5H�
JLHUXQJ� HUQVWKDIW� DQGHUH� (QWVFKHLGXQ�
JHQ� WUHIIHQ�Z�UGH�DOV� GLH�� GLH� GLH�$NWLR�
QlUH� ZROOHQ�� 'RFK� GLH� SULYDWHQ� $NWLRQl�
UH��XQWHUVW�W]W� YRQ�GHU�&'8��ZROOHQ�DXV�
3ULQ]LS� ÄVWDDWOLFKHV� *HOG�� DEHU� NHLQH�
VWDDWOLFKH�(LQPLVFKXQJ³��6LH�ZROOHQ�QDFK�
*XWG�QNHQ� HQWODVVHQ�� /|KQH� N�U]HQ��
/LQLHQ�VFKOLH�HQ��*HOG�I�U�6SHNXODWLRQHQ�
XQG� $XINlXIH� YRQ� .RQNXUUHQWHQ� DXVJH�
EHQ� N|QQHQ���� RKQH� DXFK� QXU� GHU� )RUP�
KDOEHU� GLH� =XVWLPPXQJ� GHU� 5HJLHUXQJ�
HLQKROHQ�]X�P�VVHQ�� 
 
'DPLW� QLFKW� JHQXJ�� 'D� GLHVH� ULHVLJHQ�
6WDDWVKLOIHQ�GHU�/XIWKDQVD�DQGHUHQ�)OXJ�
JHVHOOVFKDIWHQ� JHJHQ�EHU� 9RUWHLOH� YHU�
VFKDIIHQ�� YHUODQJW� GLH� (8-.RPPLVVLRQ��
GDVV� GLH� /XIWKDQVD� ZLQ]LJH� ��� LKUHU�
6WDUW-�XQG�/DQGHUHFKWH�DQ�.RQNXUUHQWHQ�

DEJLEW�� GLH� NHLQ� VWDDWOLFKHV� 5HWWXQJVSD�
NHW�EHNRPPHQ��'RFK�DXFK�KLHU�ZHLJHUQ�
VLFK� GLH� /XIWKDQVD-$NWLRQlUH�� 6LH� GUR�
KHQ��:HQQ�VLH�QLFKW�DOOH�6WDUW-�XQG�/DQ�
GHUHFKWH��DOVR�DOOH�3URILWTXHOOHQ�EHKDOWHQ�
G�UIWHQ�� GDQQ� Z�UGHQ� VLH� GLH� /XIWKDQVD�
3OHLWH�JHKHQ�ODVVHQ�–�PLW�XQDEVHKEDUHQ�
)ROJHQ� I�U� GLH� �������� %HVFKlIWLJWHQ�
ZHOWZHLW�� 
8QG�GLH�GUHL�EHWHLOLJWHQ�*HZHUNVFKDIWHQ�
&RFNSLW�� 8)2� XQG� YHU�GL� KDEHQ� PHKU�
(LIHU�DQ�GHQ�7DJ�JHOHJW��GHQ�/XIWKDQVD-
%RVVHQ� EHL� GLHVHU� (USUHVVXQJ� GHQ� 5��
FNHQ�]X�VWlUNHQ�XQG�GLH�DQJHEOLFKH�.RQ�
NXUUHQ]IlKLJNHLW� ÄLKUHV³� 8QWHUQHKPHQV�
]X� YHUWHLGLJHQ� �–� DOV� GHQ� .DPSI� JHJHQ�
GLH�0DVVHQHQWODVVXQJHQ�XQG�GHQ�GUDVWL�
VFKHQ� /RKQYHU]LFKW� YRU]XEHUHLWHQ�� GLH�
HEHQ�GLHVH�%RVVH�SODQHQ� 
 
(LQV�LVW�DOVR�VLFKHU��'LH�$UEHLWHQGHQ�GHU�
/XIWKDQVD� KDEHQ� NHLQH� 5HWWXQJ� YRQ�
REHQ� ]X� HUZDUWHQ� –� ZHGHU� YRQ� GHU� 5H�
JLHUXQJ�QRFK�YRQ�GHU�*HZHUNVFKDIWVI�K�
UXQJ�� 8P� LKUH� ([LVWHQ]� ]X� YHUWHLGLJHQ��
N|QQHQ� VLH� VLFK� QXU� DXI� VLFK� VHOEVW� YHU�
ODVVHQ�–� XQG�VHOEHU�GHQ�.DPSI�DXIQHK�
PHQ� 
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.LWDV��(U]LHKHULQQHQ�XQG�)DPLOLHQ�EH]DKOHQ�GHQ�3UHLV�GHU�MDKUHODQJHQ�6SDUSROLWLN 
8P�GLH�$QVWHFNXQJVJHIDKU�]XPLQGHVW�]X�
EHJUHQ]HQ�� P�VVWHQ� GLH� .LWD-.LQGHU� LQ�
NOHLQHQ�*UXSSHQ�XQG�LQ�JHWUHQQWHQ�5lX�
PHQ� EHWUHXW� ZHUGHQ�� 'RFK� ZLH�� ZHQQ�
PDQ� QRUPDOHUZHLVH� ELV� ]X� ��� .LQGHU� LQ�
HLQH�.LWD-*UXSSH�VWRSIW�–�XQG�VHOEVW�GD�
I�U�QLFKW�JHQ�JHQG�(U]LHKHU,QQHQ�HLQJH�
VWHOOW�KDW"� 
0LW� %HJLQQ� GHU� &RURQD-.ULVH� KDW� GLH�
&'8-/DQGHVUHJLHUXQJ� VRIRUW� PLOOLDUGHQ�
VFKZHUH�Ä0DVWHUSOlQH³�I�U�8QWHUQHKPHQ�
LQ� *DQJ� JHVHW]W�� 'RFK� KDW� VLH� LQ� GHQ�
]ZHL�0RQDWHQ� LUJHQGZDV� XQWHUQRPPHQ��

XP� ]XVlW]OLFKH�%HWUHXHU,QQHQ� XQG�5lX�
PH� I�U� GLH� .LQGHU� ]X� RUJDQLVLHUHQ"� 8P�
GHQ� MDKUHODQJHQ� 6SDUPD�QDKPHQ�� GLH�
VLFK� KHXWH� VR� NDWDVWURSKDO� DXVZLUNHQ��
]XPLQGHVW�HQWJHJHQ]XZLUNHQ"� 
 
1HLQ��6WDWWGHVVHQ�VROOHQ�DE�GHP����-XQL�
HLQIDFK� DOOH� .LQGHU� ZLHGHU� LQ� GLH� .LWD� –�
RKQH� LUJHQGZHOFKH� 6FKXW]PD�QDKPHQ�
XQG�+LOIHQ��PLW�JHQDXVR�JUR�HQ�*UXSSHQ�
XQG�JHQDXVR�ZHQLJ�3HUVRQDO�ZLH�LPPHU��
'DEHL� ZDUHQ� GLH� OHW]WHQ� Ä+RWVSRWV³� JH�
QDX� GRUW�� ZR� 0HQVFKHQ� OlQJHUH� =HLW� LQ�

JHVFKORVVHQHQ�5lXPHQ�]XVDPPHQ�YHU�
EUDFKW�KDEHQ�� 
6HOEVW� YLHOH� (U]LHKHULQQHQ�� GLH� ]X� HLQHU�
5LVLNRJUXSSH� JHK|UHQ�� VROOHQ� JH]ZXQ�
JHQ� ZHUGHQ�� XQWHU� GLHVHQ� Y|OOLJ� XQJH�
VFK�W]WHQ� %HGLQJXQJHQ� ]X� DUEHLWHQ��
+DXSWVDFKH�� GLH� )RUGHUXQJ� GHU� :LUW�
VFKDIW� LVW� HUI�OOW� XQG� DOOH� (OWHUQ� N|QQHQ�
ZLHGHU�DUEHLWHQ� 
 
'LHVH�IRUWJHVHW]WH�6SDUSROLWLN�LVW�NULPL�
QHOO�� I�U�GLH�(U]LHKHU,QQHQ�XQG�GLH�)D�
PLOLHQ� 

*DOHULD�.DUVWDGW�.DXIKRI��1XU�GLH�$UEHLWHQGHQ�JHKHQ�EDQNURWW�� 
���ELV����+lXVHU�YRQ�*DOHULD�.DUVWDGW�.DXIKRI�VROOHQ�JHVFKORVVHQ�XQG�������ELV��������$UEHLWHQGH�HQWODVVHQ�ZHUGHQ��$OOH��EUL�
JHQ�VROOHQ��VFKRQ�ZLHGHU���DXI�/RKQ�YHU]LFKWHQ��'DV�DOOHV�PLW�GHP�0HVVHU�GHU�,QVROYHQ]�DQ�GHU�*XUJHO�� 

 

.DUVWDGW� .DXIKRI-%HVLW]HU� %HQNR� EHKDXSWHW�� HV� JHKH� QLFKW� DQ�
GHUV��:HJHQ�&RURQD�ZlUH�NHLQ�*HOG�PHKU�GD��9RQ�ZHJHQ��%HQNR�
EHVLW]W�HLQ�,PPRELOLHQYHUP|JHQ�YRQ����0LOOLDUGHQ�(XUR�XQG�NDXIW�
JHUDGH�HLQH�6FKZHL]HU�.DXIKDXVNHWWH�I�U�HLQH�0LOOLDUGH�(XUR�DXI��
3OHLWH�VLHKW�DQGHUV�DXV� 
 

&RURQD�LVW�I�U�%HQNR�QXU�GHU� LGHDOH�9RUZDQG��XP�ELOOLJ�XQG�UDGL�
NDO�3OlQH�GXUFK]XVHW]HQ��JHJHQ�GLH�GLH�%HVFKlIWLJWHQ�EHUHLWV� LP�
OHW]WHQ� -DKU� JHVWUHLNW� KDWWHQ�� QlPOLFK� DOOH� )LOLDOHQ� ]X� VFKOLH�HQ��
GLH� Ä]X�ZHQLJ³� 3URILW� DEZHUIHQ�–� XQG�PLW� GHUHQ� ,PPRELOLHQ� XQG�
GHQ��EULJHQ�)LOLDOHQ�XPVR�PHKU�*HZLQQ�]X�PDFKHQ��'LH�0DVVHQ�
HQWODVVXQJHQ� EHL� .DUVWDGW� .DXIKRI� VLQG� NHLQH� Ä1RWZHQGLJNHLW³��
:HU�0LOOLDUGHQ�I�U�)LUPHQNlXIH�KDW��KDW�DXFK�*HOG�I�U�/|KQH� 

��������0HQVFKHQ� KDEHQ� LP� $SULO� LKUH�
$UEHLW� YHUORUHQ�� =LJ� .RQ]HUQH� KDEHQ�
(QWODVVXQJHQ� DQJHN�QGLJW�� 8QG� NHLQHU�
YHUKHKOW��GDVV�GLHV�ZRKO�HUVW�GHU�$QIDQJ�
ZDU��'HQQ�GLH�3DQGHPLH�KDW�HLQH�:HOW�
ZLUWVFKDIWVNULVH� DXVJHO|VW�� GLH� GLH�
VFKOLPPVWH� VHLW� GHP� ��� :HOWNULHJ� ]X�
ZHUGHQ�GURKW�� 
'DEHL� KDW� GLH�:LUWVFKDIW� LQ� GHQ� OHW]WHQ�
:RFKHQ� ZDKUOLFK� NHLQHQ� :HOWNULHJ� HU�
OHEW�� %HWULHEH�� 6WUD�HQ�� 6WURP��:DVVHU�
VLQG�QLFKW� ]HUVW|UW�ZLH� GDPDOV��$OOHV� LVW�
LQWDNW��'DV�HLQ]LJH��ZDV�SDVVLHUW� LVW�� LVW�
GDV�GLH�:LUWVFKDIW�JH]LHOW�I�U�HLQLJH�:R�
FKHQ� KHUXQWHUJHIDKUHQ� ZXUGH�� XP� GLH�
9HUEUHLWXQJ� GHV� 9LUXV� HLQ]XGlPPHQ� –�
HLQH� OHEHQVQRWZHQGLJH�0D�QDKPH��ZLH�
PDQ� DQ� /lQGHUQ� ZLH� *UR�EULWDQQLHQ�
VLHKW�� GLH� PLW� GLHVHP� +HUXQWHUIDKUHQ�
JH]|JHUW� XQG� QXQ� ZHLW� �EHU� �������
&RURQD-7RWH�]X�EHNODJHQ�KDEHQ�� 
  
:HQQ�PDQ�GLH�ULHVLJHQ�0HQJHQ�DQ�*��
WHUQ� XQG� .DSLWDO� QXW]HQ� Z�UGH�� GLH� GLH�
NDSLWDOLVWLVFKH� .ODVVH� LQ� GHQ� OHW]WHQ�
-DKUHQ� GHV�:DFKVWXPV� DQJHKlXIW� KDW��
N|QQWH� GLH� *HVHOOVFKDIW� SUREOHPORV� HLQ�
SDDU�0RQDWH�6WLOOVWDQG�YHUNUDIWHQ�–�XQG�
DQVFKOLH�HQG� 3URGXNWLRQ� XQG� +DQGHO�

6FKRQ� LQ� GHQ� HUVWHQ� .ULVHQ-:RFKHQ�
KDEHQ� HLQLJH� .DSLWDOLVWHQ� JQDGHQORV�
*HOG� JHVFKHIIHOW�� EHL� 1HVWOp� XQG� $OGL��
%D\HU� XQG� 1RYDUWLV�� *RRJOH�� $OOHLQ� GLH�
%HVLW]HU� YRQ� $PD]RQ� XQG� )DFHERRN�
�%H]RV�XQG�=XFNHUEHUJ�� KDEHQ� LKU�9HU�
P|JHQ� LQ�GHQ� OHW]WHQ�]ZHL�0RQDWHQ�XP�
���0LOOLDUGHQ�'ROODU�JHVWHLJHUW�� 
  
$OVR�QHLQ�� LP�*HJHQVDW]�]X�GHP�QHXHQ�
9LUXV�LVW�GLH�:LUWVFKDIWVNULVH�NHLQH�XQDE�
ZHQGEDUH� 1DWXUNDWDVWURSKH�� 6LH� LVW� GLH�
)ROJH�HLQHU�:LUWVFKDIWVRUGQXQJ�� GLH� DXI�
3ULYDWHLJHQWXP� DQ� .DSLWDO� XQG� )LUPHQ��
3URILWJLHU� XQG� .RQNXUUHQ]NDPSI� EHUXKW��
'LH�GDGXUFK�XQIlKLJ�LVW��DXI�9HUlQGHUXQ�
JHQ�DQGHUV�DOV�PLW�.ULVHQ�]X�UHDJLHUHQ�–�
.ULVHQ�� DXV� GHQHQ� GLH� 5HLFKHQ� MHGHV�
0DO�QRFK�UHLFKHU��GLH�$UPHQ�]DKOUHLFKHU�
XQG� GLH�*HVHOOVFKDIW� QRFK� NUlQNHU� KHU�
YRUJHKW� 
  
:LU�$UEHLWHU�N|QQHQ�QXU�YHUOLHUHQ��ZHQQ�
ZLU�XQV� LQ� LKUH�.RQNXUUHQ]-� XQG�.ULVHQ�
ORJLN� KLQHLQ]LHKHQ� ODVVHQ�� :LU� P�VVHQ�
XQV� DXI� XQVHUHQ� HLJHQHQ�.DPSI� YRUEH�
UHLWHQ�� JHJHQ� LKUH� 9HUVXFKH�� LKUH� .ULVH�
DXI� XQV� DE]XZlO]HQ� –� XQG� OHW]WOLFK� JH�
JHQ�LKUH�JHVDPWH�:LUWVFKDIWVRUGQXQJ�� 

ZLHGHU� KRFKIDKUHQ�� RKQH� GDVV� HV� ]X�
/RKQYHUOXVWHQ�� (QWODVVXQJHQ� RGHU� 3OHL�
WHQ�NRPPHQ�P�VVWH� 
  
'RFK� VR� IXQNWLRQLHUW� GLH� NDSLWDOLVWLVFKH�
:LUWVFKDIWVRUGQXQJ�QLFKW��6LH�ZLUG�QLFKW�
YHUQ�QIWLJ� XQG� JHSODQW� RUJDQLVLHUW�� 'DV�
PHLVWH�.DSLWDO� XQG� GLH�.RQ]HUQH� EHILQ�
GHQ� VLFK� LQ� GHQ� +lQGHQ� HLQHU� NOHLQHQ�
0LQGHUKHLW� YRQ� .DSLWDOLVWHQ� –� XQG� GLH�
GHQNHQ�QLFKW�DQ�GLH�$OOJHPHLQKHLW��VRQ�
GHUQ� GDUDQ�� LQ� GHU� .ULVHQVLWXDWLRQ� PLW�
LKUHQ� JHVFKUXPSIWHQ� $EVDW]PlUNWHQ�
LKUH� .RQNXUUHQWHQ� ]X� �EHUKROHQ� XQG�
HLQLJH�]X�YHUQLFKWHQ�–� XP�GDEHL� VHOEHU�
QRFK�UHLFKHU�]X�ZHUGHQ� 
  
'HQ� 3UHLV� GLHVHV� YHUVFKlUIWHQ� .RQNXU�
UHQ]NDPSIHV�EH]DKOHQ�ZLU�$UEHLWHQGHQ��
8P�LKUH�.RQNXUUHQWHQ�]X�VFKODJHQ��ZHU�
GHQ�GLH�.RQ]HUQH�QRFK�ELOOLJHU�DUEHLWHQ��
GDV�KHL�W�QRFK�PHKU�$UEHLWHU�HQWODVVHQ��
/|KQH� N�U]HQ� XQG� DXVODJHUQ�� 9LHOHQ�
NOHLQH�XQG�HLQLJH�JUR�H�)LUPHQ�ZHUGHQ�
GHQ�.DPSI�QLFKW��EHUOHEHQ��'RFK�DXFK�
GLH�DQGHUHQ�ZHUGHQ�LKUHQ�6LHJ�LP�.RQ�
NXUUHQ]NDPSI� PLW� HLQHP� 0DVVDNHU� DQ�
XQVHUHQ� $UEHLWVSOlW]HQ� XQG� /|KQHQ�
HUNDXIHQ� 

'LH�8UVDFKH�GHU�:LUWVFKDIWVNULVH�LVW�GHU�.DSLWDOLVPXV��QLFKW�GDV�9LUXV 
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7HOHIRQ������-��������� 

ZZZ�EXQG-UHYROXWLRQDHUHU-DUEHLWHU�RUJ 
 
 

'DV�5RWH�7XFK�NDQQ�PDQ�DXFK�DERQQLHUHQ��
I�U����Φ�SUR�-DKU� 

'HU�KRKH�3UHLV� 
GHU�6SDUSOlQH 

 

����DOOHU�&RURQD-,QIL]LHUWHQ�VLQG�$UEHL�
WHQGH��GLH�LQ�.UDQNHQKlXVHUQ��$OWHQKHL�
PHQ�XQG�$U]WSUD[HQ�WlWLJ�VLQG��)DVW�DOOH�
KDEHQ� VLFK� DXI� GHU� $UEHLW� LQIL]LHUW�� XQG�
PLQGHVWHQV����VLQG�GDUDQ�JHVWRUEHQ�� 
 
8QG�ZDUXP"�:HLO�HV�LKQHQ�GDQN�DOO�GHU�
YHUEUHFKHULVFKHQ� 6SDUPD�QDKPHQ� DQ�
DOOHP�PDQJHOW��XP�VLFK�]X�VFK�W]HQ��DQ�
6FKXW]PDWHULDO��DQ�$XVVWDWWXQJ�XQG�YRU�
DOOHP� DQ� =HLW� XQG� 3HUVRQDO�� XP� DXFK�
QXU� GLH�ZLFKWLJVWHQ�6FKXW]-� XQG�+\JLH�
QHPD�QDKPHQ�HLQKDOWHQ�]X�N|QQHQ� 
 
0LW�LKUHU�HLQPDOLJHQ�3UlPLH�KDW�GLH�5H�
JLHUXQJ� YHUVXFKW�� DE]XOHQNHQ� XQG� LKUH�
9HUDQWZRUWXQJ� I�U� GLHVH� =XVWlQGH� YHU�
JHVVHQ�]X�PDFKHQ��'RFK�GLH�%HVFKlI�
WLJWHQ�LP�*HVXQGKHLWVZHVHQ�ZHUGHQ�HV�
�LKU�� QLFKW� YHUJHVVHQ� –� XQG� DXFK� QLFKW�
GDV�� ZDV� VLH� ZLUNOLFK� EUDXFKHQ�� GDXHU�
KDIW�PHKU�*HOG��PHKU�=HLW�XQG�YLHO�PHKU�
3HUVRQDO� 

5HJLHUXQJ�SODQW�QlFKVWH�5HQWHQN�U]XQJ 
 

,P�6FKDWWHQ�GHU�&RURQD-.ULVH�SODQW�GLH�5HJLHUXQJ�HLQH�ZHLWHUH�9HUVFKOHFKWHUXQJ�GHU�
5HQWHQ��'HU]HLW�EHWUlJW�GLH�%UXWWR-5HQWH��YRQ�GHU�PDQ�QRFK�.UDQNHQ-�XQG�3IOHJHYHU�
VLFKHUXQJ�XQG�WHLOZHLVH�6WHXHUQ�EH]DKOHQ�PXVV��LP�6FKQLWW�����GHV�%UXWWRORKQV��6R�
ZHQLJ��GDVV�KHXWH�VFKRQ�0LOOLRQHQ�5HQWQHULQQHQ�XQG�5HQWQHU�QXU�$UPXWVUHQWHQ�EH�
NRPPHQ��'RFK�GDV�UHLFKW�GHU�5HJLHUXQJ�QLFKW��,KUH�Ä5HQWHQNRPPLVVLRQ³�VFKOlJW�YRU��
GLH�5HQWHQ�QRFK�ZHLWHU�]X�VHQNHQ«�DXI�ELV�]X�����GHV�%UXWWRORKQV� 
 

-D��ZlKUHQG�DOOH�ÄVROLGDULVFK³�VHLQ�VROOHQ��EHUHLWHW�GLH�5HJLHUXQJ�GLH�QlFKVWHQ�$QJULI�
IH�DXI�XQV�$UEHLWHQGH�YRU��%HUHLWHQ�ZLU�XQV�DXI�GLH�*HJHQZHKU�YRU� 

$OWHQKHLPH��6FK|QH�,GHHQ�–��DEHU�NHLQH�0LWWHO 
 

$P����0DL�KDW�GLH�15:-/DQGHVUHJLHUXQJ��&'8��SO|W]OLFK�YHUN�QGHW��GDVV�DE�GHP����
0DL�ZLHGHU� %HVXFKH� LP�$OWHQKHLP�P|JOLFK� VLQG��'RFK� NHLQ�:RUW� GDU�EHU��ZHU� GLH�
GDPLW� YHUEXQGHQHQ� YLHOHQ� ]XVlW]OLFKHQ� $XIJDEHQ� �EHUQHKPHQ� VROO�� GLH� %HVXFKHU�
HPSIDQJHQ��PLW� LKQHQ�GHQ�)UDJHERJHQ�DXVI�OOHQ��GLH�%HVXFKHUUlXPH�GHVLQIL]LHUHQ��
�EHU�GLH�5HJHOQ�DXINOlUHQ���� 
 

.HLQHQ�&HQW� JLEW� HV� I�U� GLH� $OWHQKHLPH�� 6WDWWGHVVHQ�PXVV� GDV� QRUPDOH� 3HUVRQDO��
GDV�GXUFK�&RURQD�RKQHKLQ�VFKRQ�H[WUHP�EHODVWHW�LVW��QXQ�DXFK�QRFK�GLHVH�]XVlW]OL�
FKHQ� $XIJDEHQ� LUJHQGZLH� VFKXOWHUQ���� ZlKUHQG� 0LQLVWHUSUlVLGHQW� /DVFKHW� VHLQHQ�
:lKOHUQ� VWRO]� YHUN�QGHQ� NRQQWH�� GDVV� HU���� GLH� )DPLOLHQEHVXFKH� ZLHGHU� P|JOLFK�
PDFKW� 

(UQWHKHOIHU�� 

6WUHLN�I�U�/RKQ�XQG�*HVXQGKHLWVVFKXW]�� 
0LWWH�0DL�KDEHQ�UXQG�]ZHLKXQGHUW�UXPlQLVFKH�(UQWHDUEHLWHU�DXI�HLQHP�+RI�EHL�%RQQ�
JHVWUHLNW�� 1DFK� I�QI�:RFKHQ� (UGEHHUHQ� HUQWHQ� KDWWHQ� VLH� QXU� HLQHQ� %UXFKWHLO� GHV�
/RKQV�EHNRPPHQ��8QG�VWDWW�GHU�YHUVSURFKHQ�VLFKHUHQ�$UEHLWV-�XQG�:RKQEHGLQJXQ�
JHQ�JDE�HV�NHLQHUOHL� ,QIHNWLRQVVFKXW]��1LFKWV��QLFKW�PDO�6FKXW]PDVNHQ��GDI�U�6DQL�
WlUDQODJHQ��GLH�ZRFKHQODQJ�QLFKW�JHUHLQLJW�ZXUGHQ����XQG�REHQGUHLQ�YHUVFKLPPHOWHV�
(VVHQ�� 
 

1DFK�HLQHU�:RFKH�6WUHLN�XQG�3URWHVWHQ�UHLVWH�GLH�UXPlQLVFKH�$UEHLWVPLQLVWHULQ�DQ�–�
XQG�SURPSW�ZDU�DXI�HLQPDO�DOOHV�JHSXW]W�XQG�IDVW�DOOH�EHNDPHQ�LKUHQ�/RKQ� 

$XV�JDQ]�lKQOLFKHQ�*U�QGHQ�KDWWHQ�(QGH�$SULO�EHUHLWV�(UQWHDUEHLWHU� LP�6SUHHZDOG�
GLH�$UEHLW�QLHGHUJHOHJW�XQG�GHQ�+RI�YHUODVVHQ��$XFK�DXI�DQGHUHQ�+|IHQ�UXPRUW�HV��
ZHLO� (UQWHDUEHLWHU� GLH� =XVWlQGH�� XQWHU� GHQHQ� VLH� VHLW� -DKUHQ� DXVJHEHXWHW� ZHUGHQ�
XQG�GLH�DQJHVLFKWV�GHU�&RURQD-$QVWHFNXQJVJHIDKU�QRFK�YHUEUHFKHULVFKHU�VLQG��QLFKW�
PHKU�KLQQHKPHQ�ZROOHQ�� 
 

0LWWHQ�LQ�GHU�&RURQD-(SLGHPLH�ZDUHQ�VLH�WURW]�JHVFKORVVHQHU�*UHQ]HQ�LQV�/DQG�JH�
KROW� ZRUGHQ�� QDFKGHP� RIIHQVLFKWOLFK� ZXUGH�� GDVV� GLH� GHXWVFKHQ�*UR�EDXHUQ� RKQH�
LKUH�$UEHLWVNUDIW�QLFKW�NODUNRPPHQ��'LHVH�(UNHQQWQLV�KDW� LKU�6HOEVWEHZXVVWVHLQ�JH�
VWlUNW� 

/HEHQVPLWWHOSUHLVH� 
+HL�KXQJHU�DXI�*HZLQQ 

 

8P� NQDSS� ���� VLQG� GLH� 3UHLVH� I�U� /H�
EHQVPLWWHO� LP� 9HUJOHLFK� ]XP� 9RUMDKU�
JHVWLHJHQ�� *HP�VH� LVW� VRJDU� ���� WHX�
UHU�� 'HQQ� 1HVWOp�� 'DQRQH�� $OGL�� .DXI�
ODQG� XQG� &R�� UHLFKHQ� QLFKW� QXU� GLH� –�
GXUFK� GLH� ZLUWVFKDIWOLFKHQ� 6WRFNXQJHQ�
XQG�*UHQ]VFKOLH�XQJHQ�–� OHLFKW� JHVWLH�
JHQHQ� (LQNDXIVSUHLVH� ]X� ����� DQ� GLH�
9HUEUDXFKHU�ZHLWHU��VRQGHUQ�QXW]HQ�GLH�
*HOHJHQKHLW��XP�GLH�3UHLVH�VHOEHU�QRFK�
PDO�VDIWLJ�]X�HUK|KHQ�� 
 
6R� VFKODJHQ� GLHVH� UHLFKHQ� .RQ]HUQH�
VNUXSHOORV� 3URILW� DXV� GHU� .ULVH� –� DXI�
GHP�5�FNHQ�DOO�GHUHU��GLH�RKQHKLQ�NDXP�
QRFK� ZLVVHQ�� ZLH� VLH� GDV� 1|WLJVWH� EH�
]DKOHQ�VROOHQ��ZHLO� VLH�VLFK� LQ�GHU�.ULVH�
PLW�+DUW],9��$UEHLWVORVHQ-��.XU]DUEHLWHU-�
RGHU� .LQGHUEHWUHXXQJVJHOG� GXUFKVFKOD�
JHQ�P�VVHQ� 


