
,QWHUQDWLRQDOLVWLVFKH�.RPPXQLVWLVFKH�9HUHLQLJXQJ��WURW]NLVWLVFK� 

1U����� 
����-XOL����� 
3UHLV�������¼ 

 

,Q� GHQ� OHW]WHQ�0RQDWHQ� VLQG� GLH�3UHLVH�
VR� VWDUN� JHVWLHJHQ� ZLH� VHLW� YLHOHQ� -DK�
UHQ�QLFKW�–�XQG�GDV�JHUDGH�MHW]W��ZR�GLH�
5HQWHQ�XQG�YLHOH�/|KQH�JDU�QLFKW�HUK|KW�
ZXUGHQ��:R�0LOOLRQHQ�$UEHLWHQGH�GXUFK�
GLH� .ULVH� VRJDU� ZHQLJHU� /RKQ� KDEHQ��
8QG�QXQ�NRPPHQ�GLH�JHVWLHJHQHQ�3UHL�
VH�QRFK�REHQGUDXI� 
 

0DQFKH� 3UHLVH� VLQG� UHJHOUHFKW� H[SOR�
GLHUW�� *DV�� gO� XQG� 6SULW� VLQG� LQ� QXU� HL�
QHP�-DKU�XP���-����WHXUHU�JHZRUGHQ��
HEHQVR�:HL]HQ� XQG� DQGHUH� 1DKUXQJV�
PLWWHO�� 'LH� 3UHLVH� I�U� 6WDKO�� .XQVWVWRIIH�
RGHU�+RO]�VLQG�XP������XQG�PHKU�JH�
VWLHJHQ��8QG�ZDUXP"�:HLO�HV�HLQH�KRKH�
1DFKIUDJH� QDFK� DOO� GLHVHQ� 3URGXNWHQ�
JLEW��DEHU�HLQ�YLHO�]X�JHULQJHV�$QJHERW�� 
 
=XP�7HLO�LVW�LKU�0DQJHO�VR�JUR���GDVV�HU�
ZHOWZHLW� GLH� :LUWVFKDIW� GXUFKHLQDQGHU�
EULQJW�� ,Q� 'HXWVFKODQG� KDEHQ� ���� GHU�
)DEULNHQ�3URGXNWLRQVVW|UXQJHQ��7HLOZHL�
VH�VWHKHQ�WDJHODQJ�0DVFKLQHQ�XQG�%lQ�
GHU�VWLOO��ZHLO�VLH�NHLQHQ�.XQVWVWRII��6WDKO�
RGHU� GDUDXV� KHUJHVWHOOWH� 7HLOH� EHNRP�
PHQ�� 'LH� $XWRLQGXVWULH� VFKLFNW� UHLKHQ�
ZHLVH� $UEHLWHQGH� LQ� .XU]DUEHLW�� ZHLO�
+DOEOHLWHU�XQG�DQGHUH�7HLOH�IHKOHQ�� 
8QG� SHUPDQHQW� VWHKW� HLQ� 9LHUWHO� GHU�
%DXVWHOOHQ�VWLOO��ZHLO�VLH�ZRFKHQODQJ�DXI�
GLH� /LHIHUXQJ� YRQ� 'lPPVWRIIHQ� ZDUWHQ�
P�VVHQ� XQG� VHOEVW� VR� HLQIDFKH� 'LQJH�
ZLH�+RO]�RGHU�)DUEH�QLFKW�EHNRPPHQ�� 
 
:LH�RIW�KDEHQ�GLH�9HUIHFKWHU�GHU�NDSLWD�
OLVWLVFKHQ�0DUNWZLUWVFKDIW��EHU�GLH�0DQ�
JHOZLUWVFKDIW� JHVSRWWHW�� GLH� LQ� GHU� ''5�
LP� -DKU]HKQW� YRU� LKUHP� 8QWHUJDQJ�
KHUUVFKWH�� ,P� -DKU� ����� KDW� GLHVH�
0DUNWZLUWVFKDIW� VROFKH� =XVWlQGH� JOHLFK�
ZHOWZHLW�JHVFKDIIHQ� 
 
'HQQ� REZRKO� GLH� :LUWVFKDIW� HQJ� YHU�
]DKQW� LVW�� JLEW� HV� NHLQHQ� JHVHOOVFKDIWOL�
FKHQ�3ODQ��ZDV� XQG�ZLH� YLHO� SURGX]LHUW�
ZLUG�� ,P� *HJHQWHLO�� HV� LVW� GDV� 3ULQ]LS�
GHV� �.DSLWDOLVPXV��GDVV� MHGHU�.DSLWDOLVW�
JDQ]�DOOHLQ�GDU�EHU�HQWVFKHLGHQ�NDQQ�–�
VRJDU� *UR�NRQ]HUQH�� GHUHQ� (QWVFKHL�
GXQJHQ� PDVVLYH� $XVZLUNXQJHQ� DXI� GLH�
:LUWVFKDIW� ZHOWZHLW� KDEHQ�� 8QG� JHQDX�
GDV�LVW�VFKXOG�DQ�GHP�KHXWLJHQ�0DQJHO� 

$XFK� .OHLQXQWHUQHKPHU�� YRU� DOOHP� DXI�
GHP�%DX�� OHLGHQ�XQWHU�GHP�0DQJHO�XQG�
GHQ� KRKHQ�3UHLVHQ��'LH� JUR�HQ� ,QGXVW�
ULHEHWULHEH�KDEHQ�JHQXJ�:HJH��XP�DOOH�
.RVWHQ�DXI�DQGHUH�DE]XZlO]HQ��6LH�JH�
EHQ�GLH�VWHLJHQGHQ�3UHLVH�DQ� LKUH�.XQ�
GHQ� ZHLWHU�� XQG� VR� EH]DKOHQ� DP� (QGH�
GHU� .HWWH� ZLU� 9HUEUDXFKHU� DOOHV�� 8QG�
LKUH�/LHIHUNHWWHQSUREOHPH� O|VHQ�'DLPOHU�
XQG�&R��PLW�.XU]DUEHLW��GLH�VLH�VLFK�YROO�
VWlQGLJ� DXV� XQVHUHU� $UEHLWVORVHQNDVVH�
EH]DKOHQ�ODVVHQ�–�ZlKUHQG�VLH�'LYLGHQ�
GHQ�DQ�LKUH�$NWLRQlUH�DXVVFK�WWHQ�� 
 
:LU�$UEHLWHQGHQ��5HQWQHULQQHQ�XQG�GLH�
$OOJHPHLQKHLW� VROOHQ� GHQ� 3UHLV� I�U� GHQ�
,UUVLQQ� LKUHU�:HOWZLUWVFKDIW� ]DKOHQ��ZlK�
UHQG� GLH� .DSLWDOLVWHQ� GLH� &KDPSDJQHU�
NRUNHQ� NQDOOHQ� ODVVHQ"� (V� JLEW� NHLQHQ�
*UXQG��GLHV�KLQ]XQHKPHQ��� 
 

6WDWW� GDVV� GLH� $OOJHPHLQKHLW� EHL� /LHIHU�
NHWWHQ-3UREOHPHQ� .XU]DUEHLW� EH]DKOW��
VROOHQ� GLH�8QWHUQHKPHQ� LKUHQ�$UEHLWHQ�
GHQ�GHQ�/RKQ�ZHLWHU]DKOHQ��8QG�VROOWHQ�
HLQLJH� .OHLQVWEHWULHEH� GDPLW� WDWVlFKOLFK�
3UREOHPH� KDEHQ�� GDQQ� VROO� VLFK� GHU�
6WDDW�GDV�*HOG� I�U�GHUHQ�8QWHUVW�W]XQJ�
YRQ� GHQ� .RQ]HUQHQ� KROHQ�� QLFKW� YRQ�
XQV�� 
'DPLW�XQVHU�*HOG�QLFKW�XQWHU� LKUHQ�VWHL�
JHQGHQ� 3UHLVHQ� ]XVDPPHQVFKPLO]W��
P�VVHQ� DX�HUGHP� DOOH� /|KQH�� 5HQWHQ�
XQG� 6R]LDOKLOIHQ� ]HLWQDK� PLWVWHLJHQ� –�
XQG� ]ZDU� PLQGHVWHQV� VR� YLHO�� ZLH� GLH�
3UHLVH�JHVWLHJHQ�VLQG� 
 
9RQ� NHLQHU� GHU� KHUUVFKHQGHQ� 3DUWHLHQ�
KDEHQ� ZLU� LQ� GLHVHU� 5LFKWXQJ� LUJHQGHW�
ZDV�]X�HUZDUWHQ�� ,P�*HJHQWHLO�� GLH�GLV�
NXWLHUHQ� MD� VRJDU�PLWWHQ� LP�:DKONDPSI��
RE�PDQ� XQVHUH�5HQWH� QRFK�ZHLWHU� YHU�
VFKOHFKWHUQ�VROOH��8QG�EHODVWHQ�NXU]�YRU�
GHU�:DKO�XQVHUH�/|KQH�XQG�5HQWHQ�PLW�
ZHLWHUHQ� $EJDEHQ� EHL� GHQ� +HL]NRVWHQ��
ZlKUHQG� VLH� GLH�.RQ]HUQH� XQG�9HUPLH�
WHU�HLQ�ZHLWHUHV�0DO�HQWODVWHW�KDEHQ� 
 
.HLQH� )UDJH� DOVR��8P�0D�QDKPHQ� JH�
JHQ� GLH� 9HUVFKOHFKWHUXQJHQ� XQVHUHU�
/HEHQVEHGLQJXQJHQ� GXUFK]XVHW]HQ��
ZHUGHQ� ZLU� PLW� DQGHUHQ� 0LWWHOQ� DOV� QXU�
GHP�6WLPP]HWWHO�NlPSIHQ�P�VVHQ� 

$OV� VLFK� GLH�:LUWVFKDIW� QDFK� GHP� 6WLOO�
VWDQG�LP�)U�KMDKU������HUKROWH��VFKQHOO�
WH� GLH� 1DFKIUDJH� QDFK� 5RKVWRIIHQ� ZLH�
6WDKO��*DV�RGHU�gO�ZLHGHU� LQ�GLH�+|KH��
'LH� PDUNWEHKHUUVFKHQGHQ� *UR�NRQ]HU�
QH�LQ�GLHVHQ�%UDQFKHQ�MHGRFK�VSUDFKHQ�
VLFK�DE�XQG�HQWVFKLHGHQ��GLH�3URGXNWLRQ�
QXU� ODQJVDP� KRFK]XIDKUHQ� XQG� VLH� DXI�
HLQHP� QLHGULJHUHQ� 1LYHDX� DOV� YRU� GHU�
.ULVH�]X�KDOWHQ��6R�JLQJHQ�VLH�NHLQHUOHL�
5LVLNR� HLQ� XQG� NRQQWHQ� REHQGUHLQ� GLH�
3UHLVH�LQ�GLH�+|KH�WUHLEHQ� 
 
*HQDXVR�PDFKHQ�HV�GLH�.RQ]HUQH��GLH�
GHQ� ZHOWZHLWHQ� 6FKLIIVWUDQVSRUW� EHKHUU�
VFKHQ��6LH�ODVVHQ�GHU]HLW�QXU�HLQHQ�7HLO�
LKUHU�&RQWDLQHUVFKLIIH�IDKUHQ��VRGDVV�HV�
YLHO� ]X� ZHQLJ� 7UDQVSRUWP|JOLFKNHLWHQ�
JLEW�� :HU� DP� PHLVWHQ� EH]DKOW�� GHVVHQ�
&RQWDLQHU� ZHUGHQ� VFKQHOO� WUDQVSRUWLHUW��
'LH� �EULJHQ�P�VVHQ� ZDUWHQ�� 'DQN� GLH�
VHV� N�QVWOLFK� HU]HXJWHQ� 0DQJHOV� KDW�
VLFK� GHU� &RQWDLQHUSUHLV� YHUGUHLIDFKW��
8QG� ZHOWZHLW� VWHKHQ� %lQGHU� XQG� %DX�
VWHOOHQ�VWLOO��ZHLO�&RQWDLQHU� YROOHU�.DEHO��
'lPPVWRIIH� RGHU� )DKUUDGVSHLFKHQ� ZR�
FKHQODQJ� LQ� +lIHQ� UXPVWHKHQ� XQG� DXI�
HLQH�7UDQVSRUWP|JOLFKNHLW�ZDUWHQ��� 
 
+LQ]X� NRPPHQ� QRFK� GLH� 6SHNXODQWHQ��
'LH�NDXIHQ�ULHVLJH�0HQJHQ�DQ�+RO]�RGHU�
:HL]HQ� DXI� XQG� YHUVFKOLPPHUQ� VR� DE�
VLFKWOLFK� GHQ� 0DQJHO�� GDPLW� GLH� 3UHLVH�
QRFK�ZHLWHU�VWHLJHQ�XQG�VLH�PLW�VDIWLJHQ�
3URILWHQ�ZHLWHUYHUNDXIHQ�N|QQHQ� 
 

0LW� GLHVHQ� SDUDVLWlUHQ�0DFKHQVFKDIWHQ�
IlKUW� GDV� *UR�NDSLWDO� � XQJODXEOLFKH�
([WUDSURILWH� HLQ��:DV� VFKHUW� HV� VLH� GD��
ZHOFKH� )ROJHQ� LKU� +DQGHOQ� KDW"� Ä1DFK�
PLU�GLH�6LQWIOXW³�LVW�GDV�/HEHQVPRWWR�GHV�
.DSLWDOLVPXV�� GHU� GDGXUFK� HLQH� .ULVH�
QDFK�GHU�DQGHUHQ�HU]HXJW� 
 
'LH� =HFKH� GHU� 0DQJHO-.ULVH� ]DKOW� GLH�
DUEHLWHQGH� %HY|ONHUXQJ�� 0LW� GHQ� /RKQ�
YHUOXVWHQ� GHU� .XU]DUEHLW�� 0LW� QRFK� N�U�
]HUHQ�9HUWUlJHQ�XQG�PHKU�8QVLFKHUKHLW�
I�U�$UEHLWHQGH�YRQ�/HLK-�XQG�6XEILUPHQ��
8QG� YRU� DOOHP� PLW� VWHLJHQGHQ� 3UHLVHQ��
,Q�DUPHQ�/lQGHUQ�I�KUHQ�VLH�]X�GUDPDWL�
VFKHQ�6LWXDWLRQHQ�� WHLOZHLVH� �ZLH� LQ�1L�
JHULD�RGHU�-HPHQ�]X�+XQJHUVQ|WHQ� 

'LH�3UHLVH�VWHLJHQ�XQG�VWHLJHQ�–�DOOH�/|KQH�XQG�5HQWHQ�P�VVHQ�PLWVWHLJHQ� 
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:�U]EXUJ�ZLUIW�HLQ�/LFKW�DXI�GLH�NULPLQHOOH�6SDUSROLWLN�LQ�GHQ�3V\FKLDWULHQ 
'UHL� JHW|WHWH� )UDXHQ� XQG� I�QI� VFKZHU�
9HUOHW]WH�� 'DV� LVW� GDV� I�UFKWHUOLFKH� (U�
JHEQLV� GHV� $PRNODXIHV� LQ� :�U]EXUJ��
8QG�HV�KlWWH�ZRKO�QRFK�VFKOLPPHU�JHHQ�
GHW��KlWWHQ�VLFK�QLFKW� MXQJH�0lQQHU�YHU�
VFKLHGHQHU� 1DWLRQDOLWlWHQ� GHP� 7lWHU� LQ�
GHQ�:HJ� JHVWHOOW� XQG� YHUVXFKW�� LKQ� DXI�
]XKDOWHQ� 
 
$XFK�PHKUHUH�7DJH�GDQDFK�LVW�QLFKW�YLHO�
�EHU� GLH�0RWLYH� GHV���MlKULJHQ�0DQQHV�
DXV� 6RPDOLD� EHNDQQW�� GHU� $QIDQJ� �����
YRU�%�UJHUNULHJ�XQG� LVODPLVWLVFKHQ � 7HU�
URUJUXSSHQ� QDFK� 'HXWVFKODQG� JHIORKHQ�
ZDU� XQG� ]XQlFKVW� LQ�&KHPQLW]� JHZRKQW�
KDWWH��ZR�HU������=HXJH�ZXUGH��ZLH�EHL�
GHQ� UHFKWVUDGLNDOHQ� +HW]MDJGHQ� HLQ�
)UHXQG�]XVDPPHQJHVFKODJHQ�ZXUGH� 
 
1RFK�LPPHU�ZLUG�JHUlWVHOW��RE�DXFK�LVOD- 

PLVWLVFKH�0RWLYH�PLW� HLQH�5ROOH� JHVSLHOW�
KDEHQ� N|QQWHQ�� 'DI�U� ZXUGHQ� ELVODQJ�
NHLQH� ,QGL]LHQ� JHIXQGHQ�� %HVWlWLJW� LVW�
KLQJHJHQ�� GDVV� GHU� 0DQQ� HLQH� VFKZHU�
ZLHJHQGH� SV\FKLDWULVFKH� (UNUDQNXQJ�
KDWWH�� 
 
0HKUHUH�:RFKHQ� ODQJ� ZXUGH� HU� ZHJHQ�
SV\FKRWLVFKHU�:DKQYRUVWHOOXQJHQ� LQ� GHU�
3V\FKLDWULH�EHKDQGHOW��QDFKGHP�HU�LQ�GHU�
:�U]EXUJHU� 2EGDFKORVHQXQWHUNXQIW� �LQ�
GHU� HU� PLWWOHUZHLOH� OHEWH�� %HZRKQHU� XQG�
0LWDUEHLWHU� PLW� HLQHP� 0HVVHU� EHGURKW�
KDWWH�� 'RFK� GDQQ� ZXUGH� HU� ZLHGHU� HQW�
ODVVHQ�� 
(LQLJH�=HLW�VSlWHU�VWLHJ�HU�SO|W]OLFK�LQ�HLQ�
ZLOGIUHPGHV� $XWR� HLQ� XQG� IRUGHUWH� GHQ�
)DKUHU�DXI��LKQ�]XU�3V\FKLDWULH�]X�IDKUHQ��
DXV�GHU�HU�DEHU�HLQHQ�7DJ�VSlWHU�HUQHXW�
HQWODVVHQ� ZXUGH���� ]HKQ� 7DJH� YRU� VHL�

QHP� $PRNODXI�� 'HQQ� HV� JLEW� LQ� GLHVHU�
*HVHOOVFKDIW� NHLQ� 1HW]� YRQ� (LQULFKWXQ�
JHQ��GDV�VFKZHU�SV\FKLVFK�NUDQNH�0HQ�
VFKHQ�EHJOHLWHW�XQG�DXIIlQJW�–�HUVW�UHFKW�
QLFKW� I�U� *HIO�FKWHWH� RKQH� )DPLOLH� PLW�
XQVLFKHUHP�$XIHQWKDOWVVWDWXV�� 
 
6HLW� LQ� ����HU� -DKUHQ� GLH� =DKO� GHU� %HW�
WHQ� LQ� GHQ� 3V\FKLDWULHQ� GUDVWLVFK� UHGX�
]LHUW� ZXUGH�� ZHUGHQ� VFKZHU� SV\FKLVFK�
.UDQNH� RIW� VFKOLFKW� VLFK� VHOEVW� �EHUODV�
VHQ��9LHOH�ODQGHQ�DXI�GHU�6WUD�H�RGHU�LQ�
2EGDFKORVHQXQWHUN�QIWHQ�� ZR� VLH� XQWHU�
XQZ�UGLJHQ�%HGLQJXQJHQ�OHEHQ�XQG�LKUH�
.UDQNKHLW�NDXP�RGHU�JDU�QLFKW�EHKDQGHOW�
ZLUG�� 
 
,Q� :�U]EXUJ� KDW� GLHVH� V\VWHPDWLVFKH�
XQWHUODVVHQH� +LOIHOHLVWXQJ� GHU� *HVHOO�
VFKDIW�HLQ�P|UGHULVFKHV�(QGH�JHIXQGHQ� 

'LH� 15:-/DQGHVUHJLHUXQJ� �&'8�� )'3��
SODQW�HLQ�*HVHW]��GDV�HV�GHXWOLFK�VFKZH�
UHU� PDFKHQ� VROO�� VHLQH� 0HLQXQJ� GXUFK�
'HPRQVWUDWLRQHQ�XQG�.XQGJHEXQJHQ�]X�
lX�HUQ�� %HLQDKH� ZlUH� GLHVHV� *HVHW]�
VDQJ-�XQG�NODQJORV�EHVFKORVVHQ�ZRUGHQ��
'RFK� GXUFK� GLH� 7DXVHQGHQ�� GLH� DP� ����
-XQL� LQ� '�VVHOGRUI� GDJH�
JHQ�SURWHVWLHUW�KDEHQ�XQG�
GXUFK� GDV� EUXWDOH� 9RUJH�
KHQ�GHU�3ROL]HL�JHJHQ�VLH�
LVW� QXQ� LQ� GHU� EUHLWHQ� gI�
IHQWOLFKNHLW� EHNDQQW� JH�
ZRUGHQ��ZHOFKH�HPS|UHQ�
GH� 9HUVFKOHFKWHUXQJ� GLH�
/DQGHVUHJLHUXQJ�SODQW� 
 
'DV� JHSODQWH� *HVHW]�
VLHKW� XQWHU� DQGHUHP� YRU��
GDVV� GLH� 3ROL]HL� TXDVL�
ZLOON�UOLFK� 'HPRQVWUDWLR�
QHQ� YHUELHWHQ� RGHU� DXIO|�
VHQ� GDUI�� 'DI�U� UHLFKW� EH�
UHLWV�� GDVV� GLH� 7HLOQHK�
PHULQQHQ� ÄXQLIRUPLHUW³�
VLQG�� DOVR� ]XP� %HLVSLHO� EHL� 6WUHLN-
.XQGJHEXQJHQ�DOOH�LQ�%ODXPDQQ�XQG�PLW�
+HOP�HUVFKHLQHQ�RGHU� EHL� HLQHU�0LHWHQ-
'HPR�DOOH�GDV�JOHLFKH�7-6KLUW�PLW�9RQR�
YLD�LP�)DGHQNUHX]�WUDJHQ�� 
 
(LQH� 'HPRQVWUDWLRQ� DQ]XPHOGHQ� VROO�
HEHQIDOOV� HUKHEOLFK� HUVFKZHUW� ZHUGHQ��
8QWHU� DQGHUHP�VROO�PDQ� ]XN�QIWLJ� GHXW�
OLFK�PHKU�2UGQHU� VWHOOHQ� XQG� GHUHQ�1D�
PHQ� VRJDU� YRUDE� GHU� 3ROL]HL� PHOGHQ�
P�VVHQ�� 1HKPHQ�ZLU� HLQHQ� %HWULHE�� ZR�
GLH�$UEHLWHULQQHQ�JHJHQ�GHVVHQ�6FKOLH�
�XQJ� GHPRQVWULHUHQ� ZROOHQ�� 0DQ� NDQQ�

VLFK� YRUVWHOOHQ��ZLH� VFKZHU� HV�ZLUG�� JH�
QXJ� $UEHLWHULQQHQ� ]X� ILQGHQ�� GLH� EHUHLW�
VLQG�� 2UGQHU� ]X� VHLQ�� ZHQQ� VLH� $QJVW�
KDEHQ� P�VVHQ�� GDVV� LKU� 1DPH� EHL� GHU�
3ROL]HL�UHJLVWULHUW�EOHLEW�RGHU�VLH�YLHOOHLFKW�
VRJDU� I�U� 3UREOHPH� ZlKUHQG� GHU� 'H�
PRQVWUDWLRQ�KDIWEDU�JHPDFKW�ZHUGHQ�� 

hEHUKDXSW� VLQG� 2UGQHU� HLJHQWOLFK� NHLQH�
XQEH]DKOWHQ� +LOIV-6KHULIV� GHU� 3ROL]HL��
,KUH�$Q]DKO�XQG�LKUH�1DPHQ�JHKHQ�GLHVH�
JDU�QLFKWV�DQ��,P�*HJHQWHLO��LQ�GHU�$UEHL�
WHUEHZHJXQJ� HQWVWDQGHQ� GLHQHQ� VLH� GD�
]X�� GDVV� GLH� 'HPRQVWUDQWHQ� LKUH� 'H�
PRQVWUDWLRQHQ� VHOEHU� VFK�W]HQ�� ]XP�
%HLVSLHO� JHJHQ� UHFKWVH[WUHPH� hEHUJULI�
IH����RGHU�DXFK�JHJHQ�:LOON�U�VHLWHQV�GHU�
3ROL]HL�� 
 
'LHVH� :LOON�U� HUOHEWHQ� DXFK� GLHMHQLJHQ��
GLH� DP� ���� -XQL� JHJHQ� GDV� QHXH� 9HU�
VDPPOXQJVJHVHW]� GHPRQVWULHUWHQ��*DQ]�

YHUVFKLHGHQH� *UXSSHQ�� YRQ� *HZHUN�
VFKDIWHQ�XQG�OLQNHQ�2UJDQLVDWLRQHQ��EHU�
)X�EDOOIDQFOXEV� ELV� KLQ� ]X� 8PZHOWDNWL�
YLVWHQ�� GHPRQVWULHUWHQ� IULHGOLFK���� ELV� GLH�
3ROL]HL� DXI� HLQPDO� DXI� 'HPRQVWUDQWHQ�
ORVVW�UPWH� XQG� 7UDQVSDUHQWH� ]HUULVV��
'HPRQVWUDQWHQ� XQG� DXFK� -RXUQDOLVWHQ�

PLW�)X�WULWWHQ��6FKODJVW|FNHQ�
XQG� 3IHIIHUVSUD\� YHUOHW]WH�
XQG� ���� 0HQVFKHQ� HLQNHV�
VHOWH�� XQWHU� LKQHQ� YLHOH�0LQ�
GHUMlKULJH�� GHQHQ� VLH� GHQ�
=XJDQJ� ]X� 7RLOHWWHQ� XQG�
ODQJH�=HLW�VRJDU�7ULQNZDVVHU�
YHUZHKUWH�� 
 
'LH� $UEHLWHUEHZHJXQJ� KDW�
VLFK�GDV�5HFKW��VLFK�IUHL�YHU�
VDPPHOQ�XQG�GHPRQVWULHUHQ�
]X�G�UIHQ��LQ�GHU�9HUJDQJHQ�
KHLW� KDUW� HUNlPSIW�� 'HQQ� I�U�
GLH� $UEHLWHQGHQ� XQG� DOOH�
8QWHUGU�FNWHQ� LVW� HV� HLQ�
ZLFKWLJHV� 0LWWHO�� � ZHQQ� VLH�
JHJHQ�GLH�+HUUVFKHQGHQ�XQG�

I�U�LKUH�,QWHUHVVHQ�NlPSIHQ�ZROOHQ�� 
 
0LW� GHU� 9HUVFKlUIXQJ� GHU� .ULVH� ZHUGHQ�
XQV� GLH� .DSLWDOLVWHQ� XQG� LKUH� 5HJLH�
UXQJVSDUWHLHQ�PHKU� DQJUHLIHQ� XQG�PHKU�
9HUVFKOHFKWHUXQJHQ�DXI]ZLQJHQ��8QG�VLH�
ZLVVHQ��GDVV�VLH�HQWVSUHFKHQG�PLW�PHKU�
:XW�XQG�:LGHUVWDQG� UHFKQHQ�P�VVHQ�–��
ZLH� HV� LQ� DQGHUHQ� /lQGHUQ� EHUHLWV� GHU�
)DOO�LVW�� 
'LH� (LQVFKUlQNXQJ� GHV� 9HUVDPPOXQJV�
UHFKWV�VROO�YRUDXVVFKDXHQG�MHGHQ�:LGHU�
VWDQG� HUVFKZHUHQ�� 'LHV� ]X� YHUKLQGHUQ��
OLHJW�LQ�XQVHU�DOOHU�,QWHUHVVH� 



����-XOL�����  ���� ������ %81'�5(92/87,21b5(5�$5%(,7(5    6HLWH�� 

'HXWVFKH�7UXSSHQ�UDXV�DXV�0DOL�� 
 

'HU�6HOEVWPRUGDQVFKODJ��EHL�GHP����GHXWVFKH�XQG�HLQ�EHOJLVFKHU�6ROGDW�YHUOHW]W�ZXUGHQ��KDW�]X�HLQHU�'LVNXVVLRQ��EHU�6LQQ�XQG�
5HFKWPl�LJNHLW� GHV�.ULHJVHLQVDW]HV� LQ�0DOL� JHI�KUW�� DQ�GHP�XQEHPHUNW� YRQ�GHU�gIIHQWOLFKNHLW� IDVW� ������%XQGHVZHKUVROGDWHQ�
EHWHLOLJW�VLQG�� 
 

�����KDWWH�GHU�.ULHJVHLQVDW]�XQWHU�GHU�)�KUXQJ�)UDQNUHLFKV�EHJRQQHQ��$QJHEOLFK�VROOWHQ�GLH� LVODPLVWLVFKHQ�7HUURUJUXSSHQ�EH�
VLHJW�XQG�GDV�/DQG�VWDELOLVLHUW�ZHUGHQ��,Q�:DKUKHLW�JHKW�HV�GHU�IUDQ]|VLVFKHQ�XQG�GHXWVFKHQ�5HJLHUXQJ�YRU�DOOHP�GDUXP��GDVV�
0DOLV�5HJLHUXQJ�VWDELO�JHQXJ�EOHLEW��XP�)O�FKWOLQJH�LQ�5LFKWXQJ�(XURSD�DXI]XKDOWHQ�XQG�XP�GLH�ZLUWVFKDIWOLFKHQ�,QWHUHVVHQ�LQVEH�
VRQGHUH�IUDQ]|VLVFKHU�.RQ]HUQH�LQ�GHQ�1DFKEDUUHJLRQHQ�QLFKW�]X�JHIlKUGHQ�� 
'RFK�QDFK�DFKW�-DKUHQ�KDW�GHU�.ULHJVHLQVDW]�PLW�VHLQHU�UHJHOPl�LJHQ�(UPRUGXQJ�YRQ�=LYLOLVWHQ�XQG�GHP�+DVV��GHQ�HU�VFK�UW��QXU�

]X�QRFK�PHKU�&KDRV��LVODPLVWLVFKHQ�$QVFKOlJHQ�XQG�QLFKW�]XOHW]W�
]X� ]ZHL�0LOLWlUSXWVFKV�JHI�KUW��8PVR� ]\QLVFK� LVW� HV� GDKHU��ZHQQ�
63'-$X�HQPLQLVWHU� 0DDV� XQG� &'8-9HUWHLGLJXQJVPLQLVWHULQ�
.UDPS-.DUUHQEDXHU� EHWHXHUQ�� PDQ� N|QQH� GRFK� ZHJHQ� HLQ� SDDU�
YHUOHW]WHU� 6ROGDWHQ� MHW]W� QLFKW� GHQ� (LQVDW]� EHHQGHQ�� VFKOLH�OLFK�
EUDXFKH�GLH�%HY|ONHUXQJ�LQ�0DOL�LKUHQ�6FKXW]��� 
 

,Q�$IJKDQLVWDQ�KDEHQ�VLH�PLW�GLHVHU�%HJU�QGXQJ����-DKUH�'DXHU�
NULHJ�JHI�KUW��EHYRU�VLH�QXQ�GDV�/DQG�QRFK�lUPHU��QRFK�]HUU�WWHWHU�
XQG�PLW� QRFK�PHKU� EHZDIIQHWHQ�.ULHJVEDQGHQ� ]XU�FNODVVHQ�� GLH�
GLH�%HY|ONHUXQJ� WHUURULVLHUHQ��8QG� MH� OlQJHU� GHU� .ULHJVHLQVDW]� LQ�
0DOL�GDXHUW��GHVWR�PHKU�ZLUG�GDUDXV�HLQ�]ZHLWHV�$IJKDQLVWDQ�� 
 

$OVR��'HXWVFKH�7UXSSHQ�UDXV�DXV�0DOL� 

$XVEHXWXQJ�ELV�]XP�$EZLQNHQ����VRODQJH�GDV�(WLNHWW�VWLPPW 
 

(LQ�+DPEXUJHU�*HULFKW�KDW�MHW]W�HQWVFKLHGHQ��GDVV�HLQ�:XUVWKHUVWHOOHU�ÄNHLQ�%HWULHE�GHU�)OHLVFKZLUWVFKDIW³�VHL��'HQQ�GRUW�JlEH�HV�
MD�DXFK�YLHOH�$UEHLWHQ�ZLH�3RUWLRQLHUHQ�XQG�9HUSDFNHQ��/DJHU-�XQG�5HLQLJXQJVDUEHLWHQ�–�XQG�GLH�KlWWHQ�PLW�)OHLVFKYHUDUEHLWXQJ�MD�
QXU�LQGLUHNW�]X�WXQ��1DFK�GHU�/RJLN�ZlUH�%$6)�DXFK�NHLQ�&KHPLHEHWULHE� 
0LW�GLHVHU� �DQ�GHQ�+DDUHQ�KHUEHLJH]RJHQHQ��%HJU�QGXQJ�KDEHQ�GLH�5LFKWHU�HV�GHP�:XUVWIDEULNDQWHQ�HUODXEW��DXFK�ZHLWHUKLQ�
XQEHJUHQ]W�6XEILUPHQ�XQG�/HLKDUEHLWHU�HLQ]XVHW]HQ����GHQQ�GDV�LVW�MD�QXU�LQ�%HWULHEHQ�GHU�)OHLVFKZLUWVFKDIW�YHUERWHQ��� 
 

'LH�.UHDWLYLWlW��PLW�GHU�GLH�.DSLWDOLVWHQ�XQG�LKUH�Ä6WDDWVGLHQHU³�VHOEVW�GLH�ZHQLJHQ�(LQVFKUlQNXQJHQ�LKUHU�$XVEHXWXQJ�XPJHKHQ��
NHQQW�NHLQH�*UHQ]HQ�–�DX�HU�GLH�XQVHUHU�:XW� 

��-6WXQGHQ-$XVEHXWXQJ�RVWHXURSlLVFKHU�3IOHJHNUlIWH�� 

(LQH�)ROJH�GHV�NDSXWWJHVSDUWHQ�*HVXQGKHLWVZHVHQV 
(LQH�EXOJDULVFKH�3IOHJHNUDIW�KDW�YRU�GHP�
%XQGHVDUEHLWVJHULFKW� JHNODJW� XQG� JH�
ZRQQHQ�� :LH� +XQGHUWWDXVHQGH� PHLVW�
RVWHXURSlLVFKH� )UDXHQ� KDWWH� VLH� LQ�
'HXWVFKODQG� PHKUHUH� -DKUH� ODQJ� HLQHQ�
DOWHQ� XQG� SIOHJHEHG�UIWLJHQ� 0HQVFKHQ�
EHWUHXW�� XQG� ]ZDU� ��� 6WXQGHQ� DP� 7DJ��
VLHEHQ�7DJH�GLH�:RFKH�XQG�GLHV�PRQD�
WHODQJ� DP� 6W�FN�� RKQH� 3DXVH�� 6LH� KDW�
PLW� LKP� ]XVDPPHQJHZRKQW�� PXVVWH�
:LQGHOQ�ZHFKVHOQ��SXW]HQ��NRFKHQ«�$OO�
GDV�I�U�����(XUR�LP�0RQDW�� 
 
'HQQ� GLH� EXOJDULVFKHQ� XQG� GHXWVFKHQ�
$JHQWXUHQ��GLH�VLH� LQ�GLH�+DXVKDOWH�YHU�
PLWWHOWHQ�� KDEHQ� LKU� QXU� ��� 6WXQGHQ� GLH�
:RFKH�]XP�0LQGHVWORKQ�EH]DKOW�–�XQWHU�
GHP�9RUZDQG��GLH��EULJHQ�����6WXQGHQ�
SUR�:RFKH�����ZlUHQ�ÄQXU³�%HUHLWVFKDIWV�
]HLWHQ��1XQ�KDW�GDV�*HULFKW�HQWVFKLHGHQ��
GDVV�GLHVH�6WXQGHQ�$UEHLWV]HLW�VLQG�XQG�
EH]DKOW�ZHUGHQ�P�VVHQ��'LH�3IOHJHNUDIW��
GLH� 0XW� JHKDEW� KDWWH� ]X� NODJHQ�� EH�
NRPPW��������(XUR�/RKQ�QDFKJH]DKOW�� 
 
'DV�6\VWHP�GHU�$XVEHXWXQJ�RVWHXURSlL�
VFKHU�3IOHJHNUlIWH�KDW�LQ�GHQ�OHW]WHQ�-DK�
UHQ� VR� JUR�H� $XVPD�H� DQJHQRPPHQ��

ZHLO� YLHOH� 0HQVFKHQ� LKUHQ� RIW� KLOIORVHQ�
SIOHJHEHG�UIWLJHQ� $QJHK|ULJHQ� GLH� =X�
VWlQGH� LQ� GHQ� PHLVWHQ� 3IOHJHKHLPHQ�
HUVSDUHQ�ZROOHQ��LQ�GHQHQ�GLH�3IOHJHNUlI�
WH� QXU� YRQ� HLQHP� =LPPHU� LQV� QlFKVWH�
KHW]HQ�� 'LH� ZHQLJHQ� 3IOHJHKHLPH�� LQ�
GHQHQ�DQGHUH�=XVWlQGH�KHUUVFKHQ�� VLQG�
XQEH]DKOEDU�� 6R� VLQG� GLH� ��-6WXQGHQ-
3IOHJHNUlIWH� RIW� GLH� HLQ]LJH� 0|JOLFKNHLW��
GHQ� 3IOHJHEHG�UIWLJHQ� LQ� LKUHQ� HLJHQHQ�
YLHU� :lQGHQ� HLQH� Z�UGLJH� 9HUVRUJXQJ�
]X��JHZlKUOHLVWHQ���'RFK��GLH�:�UGH��GHU� 

3IOHJHNUDIW�LVW�QLFKW�PLW�HLQJHUHFKQHW�� 
 
'DPLW� VLFK� HWZDV� lQGHUW�� PXVV� GLH� *H�
VHOOVFKDIW� HLQH� YHUQ�QIWLJH� )LQDQ]LHUXQJ�
GHU�3IOHJH�GHU�lOWHUHQ�0HQVFKHQ�VLFKHU�
VWHOOHQ��VWDWW�VLH�GHQ�$QJHK|ULJHQ�DXI]X�
E�UGHQ��'HU�6WDDW�LQ�HLQHP�UHLFKHQ�/DQG�
ZLH� 'HXWVFKODQG� KlWWH� DXVUHLFKHQG�0LW�
WHO�� XP� VRZRKO� LQ� GHQ�3IOHJHKHLPHQ� DOV�
DXFK� LQ� GHU� KlXVOLFKHQ� 3IOHJH� Z�UGLJH�
=XVWlQGH� I�U�3IOHJHNUlIWH� XQG�3DWLHQWHQ�
]X�HUP|JOLFKHQ�� 

:HUEXQJ�HLQHU�9HUPLWWOXQJVDJHQWXU��GLH�GLH�$XVEHXWXQJ�GHU�3IOHJHNUlIWH�RUJDQLVLHUW 



6HLWH��       '$6�527(�78&+     ��������-XOL����� ���� 

0LDPL��(LQ�(LQVWXU]�PLW�$QVDJH 
1RFK�LPPHU�ZHL��QLHPDQG��ZLH�YLHOH�0HQVFKHQ�OHW]WOLFK�EHL�GHP�VSHNWDNXOlUHQ�(LQ�
VWXU]�GHV�+RFKKDXVHV� LQ�)ORULGD�YRU�HLQHU�:RFKH�XPV�/HEHQ�JHNRPPHQ�VLQG�����
7RWH�VLQG�EHUHLWV�JHERUJHQ��GRFK�IDVW�����%HZRKQHU�VLQG�QRFK�LPPHU�YHUPLVVW��� 
 

8QWHU�GHQ�$QJHK|ULJHQ�XQG�GHU�%HY|ONHUXQJ�ZlFKVW�XQWHUGHVVHQ�GLH�:XW��VHLW�EH�
NDQQW� ZXUGH�� GDVV� HLQ� *XWDFKWHQ� VFKRQ� ����� ÄJUR�H� VWUXNWXUHOOH� 6FKlGHQ³� VRZLH�
5LVVH�XQG�$EEU|FNHOXQJHQ�LP�.HOOHU�GHV�+RFKKDXVHV�IHVWJHVWHOOW�KDWWH��'RFK�ZHGHU�
ZXUGHQ� GLH� %HZRKQHU� GDU�EHU� LQIRUPLHUW�� QRFK� ZXUGHQ� LUJHQGZHOFKH� 6DQLHUXQJV�
PD�QDKPHQ�XQWHUQRPPHQ� 
:LH�LQ�VR�YLHOHQ�DQGHUHQ�%HUHLFKHQ�KDW�DP�(QGH�GLH�*LHU�QDFK�3URILW�HQWVFKLHGHQ�–�
XQG�JHW|WHW� 

'UHLIDFKH�$XVEHXWXQJ��
HLQIDFKHU�/RKQ 

 

6HLW� ����� LVW� GLH� =DKO� GHU� $UEHLWHQGHQ��
GLH�PHKU�DOV�HLQHQ�-RE�PDFKHQ�P�VVHQ��
XP� ���� JHVWLHJHQ�� =XP� HLQHQ�� ZHLO�
LPPHU� PHKU� 9ROO]HLWMREV� VR� VFKOHFKW�
EH]DKOW� ZHUGHQ�� GDVV� PDQ� YRQ� LKQHQ�
QLFKW�OHEHQ�NDQQ��9RU�DOOHP�MHGRFK��ZHLO�
LPPHU�PHKU� 8QWHUQHKPHQ� DXV� 3URILWLQ�
WHUHVVH�QXU� QRFK�7HLO]HLW-6WHOOHQ� YHUJH�
EHQ� 
 

hEHU� ����0LOOLRQHQ�$UEHLWHQGH�–� YRU� DO�
OHP� )UDXHQ� –� P�VVHQ� VR� PHKUHUH� $U�
EHLWVVWHOOHQ�XQWHU�HLQHQ�+XW�EULQJHQ��6LH�
DUEHLWHQ� YRUPLWWDJV� XQG� DEHQGV�� XQWHU�
GHU� :RFKH� XQG� DP� :RFKHQHQGH�� 6LH�
P�VVHQ� VWlQGLJ� DXISDVVHQ�� GDVV� VLFK�
GLH� $UEHLWV]HLWHQ� GHU� YHUVFKLHGHQHQ�
6WHOOHQ�QLFKW��EHUVFKQHLGHQ�XQG�EHNRP�
PHQ� WHLOZHLVH� QLFKW� LQ� EHLGHQ� -REV�
JOHLFK]HLWLJ� 8UODXE�� 8QG� VLH� YHUGLHQHQ�
GDPLW� RIW� LPPHU� QRFK�ZHQLJHU�*HOG� DOV�
EHL� HLQHU� GXUFKVFKQLWWOLFKHQ�9ROO]HLWVWHO�
OH� 
 

8P� GLHVH� GRSSHOWH� XQG� GUHLIDFKH� $XV�
EHXWXQJ�]X�VWRSSHQ��EUDXFKHQ�ZLU�HLQHQ�
0RQDWV-0LQGHVWORKQ�� ������ (XUR� QHWWR�
I�U�MHGHQ�–�HJDO��RE�PDQ�9ROO-�RGHU�7HLO�
]HLW�DUEHLWHW� 

/XIWKDQVD��6WDDWOLFK�JHI|UGHUWH�1LHGULJO|KQH� 
,Q�GHQ�OHW]WHQ�0RQDWHQ�KDW�GLH�/XIWKDQVD�WDXVHQGH�$UEHLWHQGH�HQWODVVHQ�–�PLW�GHP�
$UJXPHQW��ZHJHQ�GHU�.ULVH�JlEH�HV�ODQJIULVWLJ�NHLQH�$UEHLW�PHKU�I�U�VLH��1XQ�KDW�VLH�
JDQ]�SO|W]OLFK� HLQHP�EHGHXWHQGHQ�7HLO� YRQ� LKQHQ� ÄDQJHERWHQ³�� VLFK� EHL� GHU� QHXHQ�
/XIWKDQVD-7RFKWHUILUPD�2FHDQ�]X�EHZHUEHQ��0LW�GHP�ÄNOHLQHQ³�+DNHQ��GDVV�VLH�EHL�
2FHDQ�GHXWOLFK�ZHQLJHU�/RKQ�XQG�WHLOZHLVH�QXU����-6WHOOHQ�EHNRPPHQ��(LQH�)OXJ�
EHJOHLWHULQ��GLH�YRUKHU�������(XUR�EUXWWR�YHUGLHQW�KDW��VROO�GDQQ�QXU�QRFK�������(XUR�
YHUGLHQHQ�� 
'DV�LVW�GLH�VRJHQDQQWH�$UEHLWVSODW]-5HWWXQJ��I�U�GLH�GLH�/XIWKDQVD���0LOOLDUGHQ�(XUR�
YRP�6WDDW�NDVVLHUW�KDW��8QG�GDV�6DKQHKlXEFKHQ��'LH�*U�QGXQJ�GLHVHU�7RFKWHUILUPD�
PLW�1LHGULJO|KQHQ�ZDU�VFKRQ�YRU�&RURQD�JHSODQW� 

6WUHLNV�LP�(LQ]HOKDQGHO��6W|UXQJHQ�LP�6\VWHP 
,P� JDQ]HQ� /DQG� VWUHLNHQ� VHLW� PHKUHUHQ�:RFKHQ� LPPHU� ZLHGHU� $UEHLWHULQQHQ� XQG�
$UEHLWHU� GHV� (LQ]HO-� XQG� 9HUVDQGKDQGHOV�� EHL� .DXIODQG�� /LGO�� ,NHD�� +	0�� 6DWXUQ��
(GHND����� 
6HLW�%HJLQQ�GHU�3DQGHPLH�KDOWHQ�VLH�KLHU�GHQ�/DGHQ�DP�/DXIHQ�–�PLW�HQWVSUHFKHQ�
GHQ�5LVLNHQ��]XVlW]OLFKHU�%HODVWXQJ�XQG�RIW�DXFK�QRFK�]XVlW]OLFKHQ�$UEHLWHQ��'DQN�
GLHVHU� $XVEHXWXQJ� KDW� GHU� (LQ]HOKDQGHO� WURW]� /RFNGRZQV� QRFK� PHKU� *HZLQQ� JH�
PDFKW� DOV� YRU� GHU�.ULVH��$EHU� GHQ�$UEHLWHQGHQ�ZROOHQ�GLH�%RVVH�/RKQHUK|KXQJHQ�
YHUZHLJHUQ��GLH�DXFK�QXU�GLH�3UHLVVWHLJHUXQJ�DXVJOHLFKHQ�"� 
=XU�$QWZRUW� VWUHLNHQ� VLH� QXQ��6LH� IRUGHUQ������XQG����(XUR�PHKU� /RKQ� LP�0RQDW�
VRZLH�HLQHQ�0LQGHVWORKQ�YRQ�������(XUR�–�XQG�HULQQHUQ�GLH�%RVVH�PLW�LKUHQ�6WUHLNV�
GDUDQ��ZDV�SDVVLHUW��ZHQQ�GLH�VR�ÄV\VWHPUHOHYDQWHQ³�$UEHLWHULQQHQ�XQG�$UEHLWHU�GLH�
1DVH�YROO�KDEHQ�–�XQG�GLH�$UEHLW�HLQVWHOOHQ� 

&'8��:HQLJHU�6WHXHUQ�
I�U�5HLFKH 

 

&'8� XQG� &68� KDEHQ� LKU� :DKOSUR�
JUDPP�YHU|IIHQWOLFKW��(LQHV�LKUHU�]HQWUD�
OHQ� :DKOYHUVSUHFKHQ�� 6LH� ZROOHQ� GLH�
6WHXHUQ�DXI�3URILWH�QRFK�ZHLWHU�VHQNHQ��
$X�HUGHP� VROOHQ� GLH� ���� 5HLFKVWHQ����
ZHQLJHU�6WHXHUQ� ]DKOHQ��8P�JDQ]H�����
3UR]HQWSXQNWH� VROO� LKUH� (LQNRPPHQV�
VWHXHU�VLQNHQ�� 
 

'HQ� .DSLWDOLVWHQ�� GLH� LQ� GHU� 3DQGHPLH�
GXUFK� QRFK� PHKU� $XVEHXWXQJ� XQG�
6WDDWVJHVFKHQNH� QRFK� UHLFKHU� JHZRU�
GHQ� VLQG�� ZHLWHUH� 6WHXHUQ� VFKHQNHQ� –�
ZlKUHQG� GLH� HLQIDFKH� %HY|ONHUXQJ� GLH�
.RVWHQ� GHU� .ULVH� EH]DKOHQ� VROO�� 'DV�
SODQHQ�GLH�&'8�XQG�ZHQLJHU�RIIHQ�DXFK�
GLH� DQGHUHQ� KHUUVFKHQGHQ� 3DUWHLHQ��
3ODQHQ�ZLU�XQVHUHQ�:LGHUVWDQG�� 

3IOHJHUHIRUP��7DVFKHQVSLHOHU-7ULFN 
&'8�XQG�63'�KDEHQ� JUR��:DKO-:HUEXQJ� GDPLW� JHPDFKW�� GDVV� VLH� DQJHEOLFK� ����
0LOOLDUGHQ�(XUR�SUR�-DKU�PHKU�LQ�GLH�$OWHQSIOHJH�VWHFNHQ�Z�UGHQ��XP�GLH�/|KQH�GHU�
3IOHJHNUlIWH�XQG�GLH�/DJH�GHU�3IOHJHEHG�UIWLJHQ�]X�YHUEHVVHUQ��� 
'RFK� VWLOO� XQG� KHLPOLFK� KDEHQ� VLH� JOHLFK]HLWLJ� HLQH� I�U� -XOL� JHSODQWH�(UK|KXQJ� GHV�
3IOHJHEXGJHWV� XP� ���� 0LOOLDUGHQ� (XUR�� PLW� GHU� GLH� JHVWLHJHQHQ� 3UHLVH� GHU� OHW]WHQ�
EHLGHQ� -DKUH� DXVJHJOLFKHQ�ZHUGHQ� VROOWHQ�� JHVWULFKHQ�� ,Q�:DKUKHLW� KDW� GLH� 5HJLH�
UXQJ�GDV�%XGJHW�I�U�GLH�$OWHQSIOHJH�DOVR�VRJDU�XP�����0LOOLRQHQ�(XUR�YHUULQJHUW�� 
 

6R�VHKHQ� Ä9HUEHVVHUXQJHQ³�DXV��GLH�VLH�XQV� IUHLZLOOLJ�JHEHQ��)�U�HFKWH�9HUEHVVH�
UXQJHQ�ZHUGHQ�ZLU�VHOEHU�NlPSIHQ�P�VVHQ� 

:ROOHQ�6LH�XQV�HUUHLFKHQ" 

 

'$6�527(�78&+�-� 
3RVWIDFK����������-�������(VVHQ� 

(-0DLO��GDV-URWH-WXFK#JP[�GH�� 

7HOHIRQ������-��������� 

ZZZ�EXQG-UHYROXWLRQDHUHU-DUEHLWHU�RUJ 
 
 

'DV�5RWH�7XFK�NDQQ�PDQ�DXFK�DERQQLHUHQ��
I�U����Φ�SUR�-DKU� 


